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H2B2 A1PH
H2C0 A1PH
H2D8 A1PH
H2E6 A1PH
H2F3 A1PH
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1P0 A1A4
1Q8 A1A4
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H2J5 A1PH
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H2M9 A1PH
H2P2 A1PH
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H1H 
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H1M 
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H1Y 
H1Z 
H10 
H11 
H12 
H13 
H14 
H15 
H16 
H17 
H18 
H19 
H2A 
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H2G 
H2H 
H2J 
H2K 
H2L 
H2M 
H2P 
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Code 
FP09 
FP10 
FP11 
FP12 
FP13 
FP14 
FP15 
FP16 
FP17 
FP18 
FP19 
FP20 
FP21 
FP22 
FP23 
FP24 
FP25 
FP26 
FP27 
FP28 
FP29 
FP30 
FP31 
FP32 
FP33 
FP34 
FWP1 
FWP2 
FWP3 
FWP4 
FWP5 
F1P1 
F1P2 
F1P3 
F1P4 
F1P5 
F1PM 
F1PQ 
F1PY 
F1OM 
F1OQ 
F1OY 
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Phelix Peak
Phelix Peak
Phelix Peak
Phelix Peak
Phelix Peak
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WKN
H2Q0 A1PH
H2R8 A1PH
H2S6 A1PH
H2T4 A1PH
H2U2 A1PH
H2V0 A1PH
H2W8 A1PH
H2X6 A1PH
H2Y4 A1PH
H2Z1 A1PH
H209 A1PH
H217 A1PH
H225 A1PH
H233 A1PH
H241 A1PH
H258 A1PH
H266 A1PH
H274 A1PH
H282 A1PH
H290 A1PH
H3A2 A1PH
H3B0 A1PH
H3C8 A1PH
H3D6 A1PH
H3E4 A1PH
H3F1 A1PH
H3M7 A1PH
H3N5 A1PH
H3P0 A1PH
H3Q8 A1PH
H3R6 A1PH

1S4 A1A4
1T2 A1A4
1U0 A1A4
1V8 A1A4
1W6 A1A4
031 66060
056 66060
072 66060
1G9 A1A4
1H7 A1A4
1J3 A1A4

064 

 
 

 
H2Q 
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H2Z 
H20 
H21 
H22 
H23 
H24 
H25 
H26 
H27 
H28 
H29 
H3A 
H3B 
H3C 
H3D 
H3E 
H3F 
H3M 
H3N 
H3P 
H3Q 
H3R 
41S 
41T 
41U 
41V 
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Clearing Specific

ISIN 

DE000A160

DE000A160

DE000A160

DE000A160
DE000A160

ISIN 
DE000A13
DE000A13
DE000A13
DE000A13
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DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A13
DE000A1E
DE000A1E

cation, Release 
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WKN

PX2 A160

PY0 A160

PZ7 A160

P05 A160

P13 A160

WK
3RR96 A13
3RSA4 A13
3RSB2 A13
3RSC0 A13
3RSD8 A13
3RSE6 A13
3RSF3 A13
3RSG1 A13
3RSH9 A13
3RSJ5 A13
3RSK3 A13
3RSL1 A13
3RSM9 A13
3RSN7 A13
3RSP2 A13
3RSQ0 A13
3RSR8 A13
3RSS6 A13
3RST4 A13
3RSU2 A13
3RSV0 A13
3RSW8 A13
3RSX6 A13
3RSY4 A13
3RSZ1 A13
3RS04 A13
3RS12 A13
3RS20 A13
3RS38 A13
3RS46 A13
3RS53 A13
3RS61 A13
3RS79 A13
3RS87 A13
3RS95 A13
3RTA2 A13
3RTB0 A13
3RTC8 A13
3RTD6 A13
EZKJ5 A1E
EZKK3 A1E
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PX 

PY 

PZ 

P0 
P1 

KN 
3RR9 
3RSA 
3RSB 
3RSC 
3RSD 
3RSE 
3RSF 
3RSG 
3RSH 
3RSJ 
3RSK 
3RSL 
3RSM 
3RSN 
3RSP 
3RSQ 
3RSR 
3RSS 
3RST 
3RSU 
3RSV 
3RSW
3RSX 
3RSY 
3RSZ 
3RS0 
3RS1 
3RS2 
3RS3 
3RS4 
3RS5 
3RS6 
3RS7 
3RS8 
3RS9 
3RTA 
3RTB 
3RTC 
3RTD 
EZKJ 
EZKK 
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F7B3 
F7B4 
F7B5 
F7BM 
F7BQ 
F7BY 
F7P1 
F7P2 
F7P3 
F7P4 
F7P5 
F7PM 
F7PQ 
F7PY 

 

Short 
Code 
FFBM 
FFBQ 
FFBY 
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Code 
F2B1 
F2B2 
F2B3 
F2B4 
F2B5 
F2P1 
F2P2 
F2P3 
F2P4 
F2P5 
F2BM 
F2BQ 
F2BY 
F2PM 
F2PQ 
F2PY 
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QBBQ 
QBBY 
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French Ba
French Ba
French Ba
French Ba
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French Pe
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Clearing Specific

DE000A1E
DE000A1E
DE000A1E
DE000A1L
DE000A1L
DE000A1L
DE000A1E
DE000A1E
DE000A1E
DE000A1E
DE000A1E
DE000A1L
DE000A1L
DE000A1L

SIN 
E000A1RRE
E000A1RRE
E000A1RRE

ISIN 
DE000A1X
DE000A1X
DE000A1X
DE000A1X
DE000A1X
DE000A1X
DE000A1X
DE000A1X
DE000A1X
DE000A1X
DE000A0C
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DE000A0C
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ISIN 
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DE000A1X
DE000A1X

ISIN 

cation, Release 

12 

EZKL1 A1E
EZKM9 A1E
EZKN7 A1E
L19A5 A1L
L19B3 A1L
L19C1 A1L
EZKP2 A1E
EZKQ0 A1E
EZKR8 A1E
EZKS6 A1E
EZKT4 A1E
L19D9 A1L
L19E7 A1L
L19F4 A1L

WKN
EU4 A1RR
EV2 A1RR
EW0 A1RR

WK
XRD77 A1X
XRD85 A1X
XRD93 A1X
XREA4 A1X
XREB2 A1X
XREC0 A1X
XRED8 A1X
XREE6 A1X
XREF3 A1X
XREG1 A1X
C3164 A0C
C3180 A0C
C32A9 A0C
C3172 A0C
C3198 A0C
C32B7 A0C

WK
XQRD2 A1X
XQRE0 A1X
XQRF7 A1X

WK
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EZKL 
EZKM 
EZKN 
L19A 
L19B 
L19C 
EZKP 
EZKQ 
EZKR 
EZKS 
EZKT 
L19D 
L19E 
L19F 
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REV 
REW 

KN 
XRD7 
XRD8 
XRD9 
XREA 
XREB 
XREC 
XRED 
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XREF 
XREG
C316 
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C32A 
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C32B 

KN 
XQRD
XQRE
XQRF

KN 
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FIPQ 
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SMSS C

CEGH_

CEGH_

PWX_S

PWX_S

PWX_S

PWX_IT

PWX_IT

PWX_IT

PWX_IT

PWX_IT

PWX_IT

PWX_IT

PWX_IT

PWX_S
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F
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G
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N
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N
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Natural

Product 

CEGH Natur

CEGH Natur
Next Hour 

GPL Natural 

NCG Natural

TTF Natural 

GPL Natural 

NCG Natural
Within Day 

TTF Natural 

French Natur
Day 

French Natur
Day 

French Natur

ZTP Natural 

ZTP Natural 

French Natur
Ahead 

French Natur
Ahead 
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ZTP Natural 
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NCG Quality
Contracts 

GASPOOL Q
Spot Contrac

NCG Quality
Day Contract

GASPOOL Q
Within-Day C

NCG Quality
Day Contract

All rights reserv

l Gas Day-A

ral Gas Day-A

ral Gas Withi

Gas (Two) D

l Gas (Two) 
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G
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G
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G
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G
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G
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Gas CEG

Gas CEG

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW

Gas PW
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Within-Day C
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G
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G
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Gas PW
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ays are all TA

ula Futures tak

livery periods 

rent and the ne

pective next  7

pective next  6

er of tradable 

ume is calcula

 the quantity o

MWh, on the da

MWh, whereas 

to 25 MWh. 

e contract volu

quarter future 

365 delivery d

wo decimal pla

multiplied by t

days this corre

this correspon

s corresponds

ed

TS 
Futures o

RN4 B91

RN5 B91

RN6 B9

nt-901 index d

European Natu

ivery period an

on day of a de

rmula Futures

RGET days. C

ke place on th

are currently 

ext 6 months, 

7 full quarters,

6 full years, (B

maturities is e

ated from the f

of electricity to

ay of the switc

on the day of

ume for a mon

with 91 delive

ays it amount

aces after the 

the contract vo

esponds to an

nds to a value

s to a value of 

ECC C

on Oil 

1M Brent 90

1Q Brent 90

1Y Brent 90

denominated i

ural Gas Repo

nd with the fac

elivery period i

s will be determ

Cash settleme

ese days. 

set up in the E

(Brent 901 M

(Brent 901 Q

rent 901 Year

established by

factors of num

o be delivered 

ch from winter 

f the switch fro

nth future with

ery days it am

s to 8,760 MW

point. 

olume in each

 amount of €7

e of €21.84 an

€87.60. 

Clearing Specific

01 Formula M
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n €/bbl for the

ort” at the last 

ctor 1.00 €/MW

is the 31st Dec

mined by EEX

ent and margin

ECC Clearing 

onth Future) 

Quarter Future)

r Future) 

y the managem

mber of delivery

daily. This qu

r time to summ

om summer tim

h 30 delivery d

mounts to 2,184

Wh. 

h case, e.g. fo

7.20, for a qua

d for a year fu

cation, Release 
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Month Future 

Quarter Future

ear Future 

e respective de

Argus publica

Wh (Index). In
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X. 

n calculation 

System: 

) 

ment board of 

y days in the d

uantity usually 

mer time it 

me to winter 

days amounts

4 MWh and fo

r a month futu

arter future wit

uture with 365 
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tion of a Bren
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eans of cash s

wing the last t
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ge; the cash se

nsibility of the

ed

nt 901 Formul

ormula Month 
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quarter whose
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ery quarter on
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trading day. 
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ettlement betw
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Futures for th
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 delivery perio
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n the last tradin

Futures will be
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ween non-clea

members con

Clearing Specific

e is replaced 

he delivery mo

uarter Futures

ods taken toge
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se delivery per

ng day. 
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nd ECC AG. C
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cation, Release 
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4.2 C

4.2.1 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

            
1 http://w
Hourly p

n Commodity Cl

Contract S

Nordic Bas

de/ WKN/  

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

                  
www.nordpoo
prices are typ

earing AG | Cop

Specificat

se Futures

DE

DE

DE

act 

Ind

Nor

for 

all d

Tra

EC

phy

The

The

boa

The

del

am

am

tim

For

30 

2,1

ons In €

uation 

€0.

with

91 

del

                   
olspot.com/M
pically annou

pyright 2015 – A

tion for F

s with Diffe

000A1RREG3

000A1RREH1

000A1RREJ7

ex based on t

rdPool Spot, t

a particular de

days of the res

ading days for 

C business da

ysical settleme

e following del

- the curr

(Nordic

- the resp

(Nordic

- the resp

(Nordic

e exact numbe

ard of ECC an

e contract volu

ivery period a

ounts to 24 M

ounts to 23 M

e it amounts t

r example, the

delivery days 

84 MWh and f

€/MWh with tw

01 per MWh; 

h 30 delivery d

delivery days 

ivery days this

Market-data1/
nced to the m

All rights reserv

inancial F

rent Delive

3 A1RRE

1 A1RRE

7 A1RRE

the average sy

the unconstrai

elivery dates, 

spective deliv

Nordic Base 

ays are all TA

ent of Nordic B

livery periods 

rent and the ne

Base Month F

pective next 7

Base Quarter

pective next 6 

Base Year Fu

er of the clear

nd EEX. 

ume is calcula

nd the quantit

MWh, on the da

MWh, whereas 

to 25 MWh. 

e contract volu
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for a year futu

wo decimal pla

multiplied by t

days this corre

this correspon
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market betw

ed

Futures o

ery Periods

EG FBBM 

EH FBBQ 

EJ FBBY 

ystem price (S

ned market pr

for the hours 

very period (fin

Futures will be

RGET days. C

Base Futures 

are currently 

ext 6 months

Future)  

full quarters

r Future) 

full years  

uture) 

ed delivery pe

ated from the f

ty of electricity

ay of the switc

on the day of

ume for a mon

h, for a quarte

ure with 365 de

aces after the 
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esponds to an
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een 12:30 an

ECC C
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s 
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takes place on
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 amount of €7
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€87.60. 
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dic Base Year
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on the last trad
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settlement bas
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en the clearin
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r Future is rep

e delivery mo
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4.2.1 S

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

            

2 EPEX D

n Commodity Cl

Swiss Bas

de/ WKN/  

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

                  

Day ahead q

earing AG | Cop

se Futures 
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DE

DE

act 

Ind

the

00:

pric
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phy
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boa
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day
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sum
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30 

2,1
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del
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pyright 2015 – A
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ys in the delive
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€/MWh with tw

01 per MWh; 
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3 A1RRE
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rent and the ne

Base Month F
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Base Year Fu
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with 720 MW

for a year futu
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ure with 365 de
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place on these

ECC Clearing 

blished by the 

ors of the num

o be delivered

witch from win

of the switch f

30 delivery da

91 delivery da
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re 
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ed
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 Base Quarte

utures whose

ast trading da
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4.2.2 

ISIN Cod

Short C

n Commodity Cl

Italian Bas

de/ WKN/  

ode/ Name 

earing AG | Cop

se Futures 

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

pyright 2015 – A

with Differ

000A13RPZ7

000A13RP07

000A13RP15

000A13RP23

000A13RP31

000A13RP49

000A13RP56

000A13RP64

000A13RP72

000A13RP80

000A13RP98

000A13RQA8

000A13RQB6

000A13RQC4

000A13RQD2

000A13RQE0

000A13RQF7

000A13RQG5

000A13RQH3

000A13RQJ9

000A13RQK7

000A13RQL5

000A13RQM3

000A13RQN1

000A13RQP6

000A13RQQ4

000A13RQR2

000A13RQS0

000A13RQT8

000A13RQU6

000A13RQV4

000A13RQW2

000A13RQX0

000A13RQY8

All rights reserv

rent Delive

7 

 

 

 

 

 

 

 

 

 

 

8 

6 

4 

2 

0 

7 

5 

3 

9 

7 

5 

3 

1 

6 

4 

2 

0 

8 

6 

4 

2 

0 

8 

A13RP

A13RP

A13RP

A13RP

A13RP

A13RP

A13RP

A13RP

A13RP

A13RP

A13RP

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

ed

ery Periods

Z 

0 

1 

2 

3 

4 

5 

6 

7 

8 

9 

QA 

QB 

QC 

QD 

QE 

QF 

QG 

QH 

QJ 

QK 

QL 

QM 

QN 

QP 

QQ 

QR 

QS 

QT 

QU 

QV 

QW 

QX 

QY 

FD01* 

FD02* 

FD03* 

FD04* 

FD05* 

FD06* 

FD07* 

FD08* 

FD09* 

FD10* 

FD11* 

FD12* 

FD13* 

FD14* 

FD15* 

FD16* 

FD17* 

FD18* 

FD19* 

FD20* 

FD21* 

FD22* 

FD23* 

FD24* 

FD25* 

FD26* 

FD27* 

FD28* 

FD29* 

FD30* 

FD31* 

FD32* 

FD33* 

FD34* 

ECC C

s 

Italian Base

Clearing Specific

e Day Future 

cation, Release 

41 
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Delivery
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delivery 
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t of the contra

g days 

ss days 

y periods 

                  
esults of the
(http://www.

earing AG | Cop

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

act 

Ind

pric

dat

del

Tra

EC

phy

The

The

boa

                   
 Day-Ahead
mercatoelett

pyright 2015 – A

000A13RQZ5

000A13RQ06

000A13RQ14

000A13RQ22

000A13RQ30

000A1YD5W4

000A1YD5X2

000A1YD5Y0

000A1YD5Z7

000A1YD507

000A1RREN9

000A1RREP4

000A1RREQ2

ex based on t

ce of the zone

e, for the hour

ivery period (f

ading days for 

C business da

ysical settleme

e following del

- the curr

(Italian B

- the curr

(Italian B

- the curr

(Italian B

- the curr

(Italian B

- the resp

(Italian B

- the resp

(Italian B

e exact numbe

ard of the ECC

 Market are
trico.org). 

All rights reserv

5 

6 

4 

2 

0 

A13RQ

A13RQ

A13RQ

A13RQ

A13RQ

4 

2 

0 

7 

 

A1YD5

A1YD5

A1YD5

A1YD5

A1YD5

9 A1RRE

4 A1RRE

2 A1RRE

the national si

es in the Day-A

rs between 00

final settlemen

Italian Base F

ays are all TA

ent of Italian B
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Base Month F

pective next 7 
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Base Year Fu

er of the clear

C and EEX. 

e made know

ed

QZ 

Q0 

Q1 

Q2 

Q3 

FDW1*

FDW2*

FDW3*

FDW4*

FDW5*

W 

X 

Y 

Z 

0 

FDB1* 

FDB2* 

FDB3* 

FDB4* 

FDB5* 

EN FDBM 

EP FDBQ 

EQ FDBY 

ngle price PU

Ahead Market 

0:00 (CET) an

nt price). 

Futures will be

RGET days. C

Base Futures t

are currently 
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ture) 
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uture) 
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Future)  
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uture) 
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N3 of GME, th

for Italy, calcu

d 24:00 (CET)

e determined b

Cash settleme

takes place on

set up in the E

ds 

eriods is estab

0:45 a.m. of 

Clearing Specific
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e Week Future

e Month Futur

e Quarter Futu

e Year Future

he daily avera

ulated for a pa

) for all days o

by EEX. 

ent, margin ca

n these days. 

ECC Clearing 

blished by the 
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cation, Release 

42 

uture 

es 

re 
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articular delive

of the respecti

lculation and 

System: 

management 
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e to winter tim
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A13RR
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FE12* 

FE13* 

FE14* 

FE15* 

FE16* 

FE17* 

FE18* 

FE19* 

FE20* 

FE21* 

FE22* 

FE23* 

FE24* 

FE25* 

FE26* 

FE27* 

FE28* 

FE29* 

FE30* 

FE31* 

FE32* 

FE33* 

FE34* 

ECC C

ds 

Spanish Ba

Clearing Specific

ase Day Futur

cation, Release 

46 

re 

064 

 
 



European
 

Subject

Trading

Busines

Delivery

            
5 The refer

n Commodity Cl

t of the contra

g days 

ss days 

y periods 

                  
rence price is c

earing AG | Cop

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

act 

Ind

a p

day

Tra

EC

phy

The

The

boa

                   
urrently based o

pyright 2015 – A

000A13RR47

000A13RR54

000A13RR62

000A13RR70

000A13RR88

000A1YD564

000A1YD572

000A1YD580

000A1YD598

000A1YD6A8

000A1RRER0

000A1RRES8

000A1RRET6

ex based on t

articular delive

ys of the respe

ading days for 

C business da

ysical settleme

e following del

- the curr

(Spanis

- the curr

(Spanis

- the curr

(Spanis

- the curr

(Spanis

- the resp

(Spanis

- the resp

(Spanis

e exact numbe

ard of the ECC

on the “SPEL B

All rights reserv

7 

4 

2 

0 

8 

A13RR

A13RR

A13RR

A13RR

A13RR

 

 

 

 

8 

A1YD5

A1YD5

A1YD5

A1YD5

A1YD6

0 A1RRE

8 A1RRE

6 A1RRE

the price of OM

ery date, for th

ective delivery

Spanish Base

ays are all TA

ent of Spanish

livery periods 

rent and the ne

sh Base Day F

rent and the ne

sh Base Week

rent and the ne

sh Base Week

rent and the ne

sh Base Month

pective next 7

sh Base Quart

pective next 6 

sh Base Year F

er of the clear

C and EEX. 

ase” index as d

ed

R4 

R5 

R6 

R7 

R8 

FEW1*

FEW2*

FEW3*

FEW4*

FEW5*

6 

7 

8 

9 

A 

FEB1* 

FEB2* 

FEB3* 

FEB4* 

FEB5* 

ER FEBM 

ES FEBQ 

ET FEBY 

MIP5 for the D

he hours betw

y period (final s

e Futures will 

RGET days. C

h Base Futures

are currently 

ext 33 days 

Future) 

ext 4 weekend

kend Future) 

ext 4 weeks

k Future) 

ext 6 months

h Future)  

full quarters

er Future) 

full years  

Future) 

ed delivery pe

determined by O

ECC C

Spanish Ba

Spanish Ba

Spanish Ba

Spanish Ba

Spanish Ba

Day-Ahead Ma

ween 00:00 (CE

settlement pric

be determined

Cash settleme

s takes place 

set up in the E

ds 

eriods is estab

OMIE. 

Clearing Specific

ase Weekend 

ase Week Futu

ase Month Fut

ase Quarter Fu

ase Year Futu

arket for Spain

ET) and 24:00

ce). 

d by EEX. 

ent, margin ca

on these days

ECC Clearing 

blished by the 

cation, Release 

47 

Future 

ure 

ture 

uture 

re 

n, calculated fo

0 (CET) for all

lculation and 

s. 

System: 

management 

064 

 
 

or 

 



European
 

Contrac

Pricing 

Minimum

Cascad

Last tra

Fulfilme

* The num

 
 
 
 
 
 

n Commodity Cl

ct volume 

of transactio

m price fluctu

ing 

ding day 

ent 

bering provides

earing AG | Cop

The

day

qua

sum

tim

For

to 2

We

mo

del

am

ons In €

uation 

€0.

ture

Fut

Fut

with

91 

del

Eac

the

Ma

del

on 

Eac

of t

spo

The

Ful

sett

The

the

Ful

bet

clea

the

s a revolving des

pyright 2015 – A

e contract volu

ys in the deliv

antity usually 

mmer time it a

e to winter tim

r example, the

24 MWh, a Ba

eek Future wit

nth future with

ivery days it a

ounts to 8,760

€/MWh with tw

01 per MWh; 

e with 1 delive

ture with 2 de

ture with 7 del

h 30 delivery d

delivery days

ivery days this

ch open positi

three Spanish

rch and three

ivery quarter w

the last tradin

ch open positi

he three Span

ond to the deliv

e last trading d

filment by me

tlement day fo

e seller (buye

higher (lower

filment is carr

ween non-cle

aring member

ir clients is the

signation for the

All rights reserv

ume is calcula

very period a

amounts to 2

amounts to 23

me it amounts 

e contract volu

ase Weekend 

th 7 delivery 

h 30 delivery 

amounts to 2,

0 MWh. 

wo decimal pla

multiplied by 

ery day this co

elivery days th

livery days thi

days this corr

s this correspo

s corresponds

ion of a Span

h Base Month

e Spanish Bas

whose deliver

ng day. 

ion of a Spani

nish Base Mon

very quarter o

day for Spanis

eans of cash 

ollowing the la

r) is obliged t

r) final settlem

ried out betwe

earing memb

r in charge; th

e responsibilit

e respective nex

ed

ated on the ba

nd the quanti

24 MWh, on 

3 MWh, where

to 25 MWh. 

ume for a Bas

Future with 2 

days amount

days amount

184 MWh and

aces after the 

the contract v

orresponds to

is correspond

is corresponds

responds to an

onds to a valu

s to a value of 

ish Base Yea

h Futures for th

se Quarter Fu

ry periods take

sh Base Quar

nth Futures w

on the last trad

sh Base Futur

settlement b

ast trading day

o settle the d

ment price in ca

en the clearin

ers and their

he cash settle

y of the non-c

xt and all conse

ECC C

asis of the fac

ty of electricit

the day of th

eas on the da

se Day Future

delivery days

ts to 168 MW

s to 720 MWh

d for a year fu

point. 

volume in eac

o an amount o

ds to an amou

s to an amoun

n amount of €

ue of €21.84 a

€87.60. 

r Future is rep

he delivery mo

utures for the 

en together co

rter Future is r

hose delivery 

ding day. 

es will be dete

ased on the 

y. 

ifference betw

ash on the day

g members an

r own clients

ement betwee

learing memb

cutive tradable 

Clearing Specific

ctors of the nu

ty to be deliv

he switch from

ay of the switc

e with 1 delive

s amounts to 4

Wh, the contra

h, for a quarte

uture with 365

ch case, e.g. fo

of €0.24, for a

unt of €0.48, f

nt of €1.68, fo

€7.20, for a qu

and for a year

placed with eq

onths from Ja

second throu

orrespond to t

replaced with 

periods taken

ermined by EE

final settleme

ween the price

y of execution

nd ECC AG.  

s is the resp

en non-clearin

bers concerne

maturities. 

cation, Release 

48 

umber of delive

vered daily. T

m winter time 

ch from summ

ery day amou

48 MWh, a Ba

act volume fo

er future with 

5 delivery days

or Base Day F

a Base Weeke

or a Base We

or a month futu

uarter future w

r future with 3

qual positions

nuary through

ugh to the fou

the delivery ye

equal position

n together corr

EX. 

ent price on t

e agreed on a

. 

Cash settleme

onsibility of t

ng members a

d.  

064 

 
 

ery 

This 

 to 

mer 

nts 

ase 

r a 

91 

s it 

Fu-

end 

eek 

ure 

with 

365 

s of 

h to 

urth 

ear 

ns 

re-

the 

and 

ent 

the 

and 



European
 

4.2.5 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

            
6 http://w

n Commodity Cl

Romanian

de/ WKN/  

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

                  
www.opcom.r

earing AG | Cop

 Base Futu

DE

DE

DE

act 

Ind

EU

par

the

Tra

EC

phy

The

The

boa

The

del

am

am

tim

For

30 

2,1

ons In €

uation 

€0.

with

91 

del

                   
ro/rapoarte/r

pyright 2015 – A

ures with D

000A1RREX8

000A1RREY6

000A1RREZ3

ex based on t

R, the daily m

rticular delivery

respective de

ading days for 

C business da

ysical settleme

e following del

- the curr

(Roman

- the resp

(Roman

- the resp

(Roman

e exact numbe

ard of ECC an

e contract volu

ivery period a

ounts to 24 M

ounts to 23 M

e it amounts t

r example, the

delivery days 

84 MWh and f

€/MWh with tw

01 per MWh; 

h 30 delivery d

delivery days 

ivery days this

aportPIPsiVo

All rights reserv

Different De

8 A1RRE

6 A1RRE

3 A1RRE

the ROPEX_D

mean of the Da

ry date, for the

elivery period 

Romanian Ba

ays are all TA

ent of Romani

livery periods 

rent and the ne

nian Base Mon

pective next 7

nian Base Qua

pective next 6 

nian Base Yea

er of the clear

nd EEX. 

ume is calcula

nd the quantit

MWh, on the da

MWh, whereas 

to 25 MWh. 

e contract volu

with 720 MW

for a year futu

wo decimal pla

multiplied by t

days this corre

this correspon

s corresponds

olumTranzac

ed

elivery Per

EX FHBM 

EY FHBQ 

EZ FHBY 

DAM_BASE [E

ay Ahead Mark

e hours betwee

(final settleme

ase Futures w

RGET days. C

an Base Futu

are currently 

ext 6 months

nth Future)  

full quarters

arter Future) 

full years  

ar Future) 

ed delivery pe

ated from the f

ty of electricity

ay of the switc

on the day of

ume for a mon

h, for a quarte

ure with 365 de

aces after the 

the contract vo

esponds to an

nds to a value

s to a value of 

ctionat.php?l

ECC C

riods 

Romanian B

Romanian B

Romanian B

EUR/MWh] pric

ket prices for R

en 00:00 am a

ent price). 

ill be determin

Cash settleme

res takes plac

set up in the E

eriods is estab

factors of the n

y to be delivere

ch from winter 

f the switch fro

th future with 

er future with 9

elivery days it 

point. 

olume in each

 amount of €7

e of €21.84 an

€87.60. 

ang=en 

Clearing Specific

Base Month F

Base Quarter 

Base Year Fu

ce of OPCOM

Romania, calc

and 00:00 pm 

ned by EEX. 

ent, margin ca

ce on these da

ECC Clearing 

blished by the 

number of del

ed daily. This 

r time to summ

om summer tim

30 delivery da

91 delivery da

t amounts to 8

h case, e.g. fo

7.20, for a qua

d for a year fu

cation, Release 

49 

Future 

Future 

uture 

M6 quoted in 

culated for a 

for all days of

lculation and 

ays. 

System: 

management 

ivery days in t

quantity usua

mer time it 

me to winter 

ays amounts t

ys it amounts 

8,760 MWh. 

r a month futu

arter future wit

uture with 365 

064 

 
 

f 

the 

ally 

to 

to 

ure 

th 



European
 

Cascad

Last tra

Fulfilme

 
 

n Commodity Cl

ing 

ding day 

ent 

earing AG | Cop

Eac

of t

thro

the

live

Eac

tion

er c

The

Ful

tlem

The

the

Ful

bet

me

ent

 

pyright 2015 – A

ch open posit

the three Ro

ough to March

fourth deliver

ery year on the

ch open positi

ns of the three

correspond to 

e last trading d

filment by me

ment day follow

e seller (buye

higher (lower

filment is carr

ween clearing

mber in charg

s is the respo

All rights reserv

ion of a Roma

manian Base

h and three Ro

ry quarter who

e last trading d

ion of a Roma

e Romanian Ba

the delivery q

day for Roman

eans of cash s

wing the last t

r) is obliged t

r) final settlem

ried out betwe

g members a

ge; the cash s

nsibility of the

ed

anian Base Y

e Month Futur

omanian Base

ose delivery pe

day. 

anian Base Qu

ase Month Fu

quarter on the 

nian Base Fut

settlement bas

trading day. 

o settle the d

ment price in ca

en the clearin

nd their own 

settlement be

e non-clearing 

ECC C

ear Future is 

res for the de

e Quarter Futu

eriods taken to

uarter Future is

tures whose d

last trading da

ures will be de

sed on the fina

ifference betw

ash on the day

g members an

clients is the 

tween non-cle

members con

Clearing Specific

replaced with

elivery month

ures for the se

together corre

s replaced wit

delivery period

ay. 

etermined by 

al settlement 

ween the price

y of execution

nd ECC AG.  

e responsibility

earing membe

ncerned.  

cation, Release 

50 

h equal positio

hs from Janua

econd through

spond to the d

th equal posi-

ds taken toget

EEX. 

price on the s

e agreed on a

. 

Cash settleme

y of the clear

ers and their 

064 

 
 

ons 

ary 

h to 

de-

th-

set-

and 

ent 

ing 

cli-



European
 

4.2.6 

ISIN Cod

Short C

n Commodity Cl

Phelix Bas

de/ WKN/  
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DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

pyright 2015 – A

with Differ

000A1PH1G3

000A1PH1H1

000A1PH1J7

000A1PH1K5

000A1PH1L3

000A1PH1M1

000A1PH1N9

000A1PH1P4

000A1PH1Q2

000A1PH1R0

000A1PH1S8

000A1PH1T6

000A1PH1U4

000A1PH1V2

000A1PH1W0

000A1PH1X8

000A1PH1Y6

000A1PH1Z3

000A1PH100

000A1PH118

000A1PH126

000A1PH134

000A1PH142

000A1PH159

000A1PH167

000A1PH175

All rights reserv

rent Delive

3 A1PH1

 A1PH1

A1PH1

5 A1PH1

 A1PH1

1 A1PH1

9 A1PH1

4 A1PH1

2 A1PH1

0 A1PH1

8 A1PH1

6 A1PH1

4 A1PH1

2 A1PH1

0 A1PH1

8 A1PH1

6 A1PH1

3 A1PH1

 A1PH1

 A1PH1

 A1PH1

 A1PH1

 A1PH1

 A1PH1

 A1PH1

 A1PH1

ed

ery Periods

G FB01* 

H FB02* 

J FB03* 

K FB04* 

L FB05* 

M FB06* 

N FB07* 

P FB08* 

Q FB09* 

R FB10* 

S FB11* 

T FB12* 

U FB13* 

V FB14* 

W FB15* 

X FB16* 

Y FB17* 

Z FB18* 

0 FB19* 

1 FB20* 

2 FB21* 

3 FB22* 

4 FB23* 

5 FB24* 

6 FB25* 
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ECC C
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Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Clearing Specific

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 

e Day Future 
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A1PH3
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Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base

Phelix Base
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DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

DE

pyright 2015 – A

with Differ

000A1PH2G1

000A1PH2H9

000A1PH2J5

000A1PH2K3

000A1PH2L1

000A1PH2M9

000A1PH2N7

000A1PH2P2

000A1PH2Q0

000A1PH2R8

000A1PH2S6

000A1PH2T4

000A1PH2U2

000A1PH2V0

000A1PH2W8

000A1PH2X6

000A1PH2Y4

000A1PH2Z1

000A1PH209

000A1PH217

000A1PH225

000A1PH233

000A1PH241

000A1PH258

000A1PH266

000A1PH274

All rights reserv

rent Delive

1 A1PH2G

9 A1PH2H

A1PH2J

3 A1PH2K

 A1PH2L

9 A1PH2M

7 A1PH2N

2 A1PH2P

0 A1PH2Q

8 A1PH2R

6 A1PH2S

4 A1PH2T

2 A1PH2U

0 A1PH2V

8 A1PH2W

6 A1PH2X

4 A1PH2Y

 A1PH2Z

 A1PH20

 A1PH21

 A1PH22

 A1PH23

 A1PH24

 A1PH25

 A1PH26

 A1PH27

ed

ery Periods

G FP01* 

H FP02* 

J FP03* 

K FP04* 

L FP05* 

M FP06* 

N FP07* 

P FP08* 

Q FP09* 

R FP10* 

S FP11* 

T FP12* 

U FP13* 

V FP14* 

W FP15* 

X FP16* 

Y FP17* 

Z FP18* 

0 FP19* 

1 FP20* 

2 FP21* 

3 FP22* 

4 FP23* 

5 FP24* 

6 FP25* 

7 FP26* 

ECC C

s 

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Phelix Peak

Clearing Specific

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

k Day Future 

cation, Release 
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000A1PH3F1

000A1PH3G9

000A1PH3H7

000A1PH3J3

000A1PH3K1

000A1PH3L9
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000A1A41T2
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All rights reserv

 A1PH28
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2 A1PH3A
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9 A1PH3G
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r a Base Week

r a month futur

arter future wit

uture with 365 

qual positions

nuary through

to the fourth d

delivery year 

qual positions

gether corre-

X. 

price on the s

e agreed on a

. 

Cash settleme

y of the clear

ers and their 
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4.2.12 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

n Commodity Cl

French Pe

de/ WKN/  

ode/ Name  

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

earing AG | Cop

eak Futures

DE

DE

DE

DE

DE

DE

DE

DE

act 

Ind

the

(CE

spe

Tra

EC

phy

The

The

boa

The

del

MW

For

MW

MW

futu

ons In €

pyright 2015 – A

s with Diffe

000A1EZKP2

000A1EZKQ0

000A1EZKR8

000A1EZKS6

000A1EZKT4

000A1L19D9

000A1L19E7

000A1L19F4

ex based on t

Spot Market 

ET) and 20:00

ective delivery

ading days for 

C business da

ysical settleme

e following del

- the curr

(French

- the curr

(French

- the resp

(French

- the resp

(French

e exact numbe

ard of ECC an

e contract volu

ivery period a

Wh per day. 

r example, the

Wh, the contra

Wh, for a quart

ure with 261 d

€/MWh with tw

All rights reserv

erent Deliv

2 A1EZKP

0 A1EZKQ

8 A1EZKR

6 A1EZKS

4 A1EZKT

A1L19D

A1L19E

A1L19F

the mean valu

of EPEX for th

0 (CET) for all 

y period (final s

French Peak 

ays are all TA

ent of French 

livery periods 

rent and the ne

h Peak Week F

rent and the ne

h Peak Month 

pective next 7 

h Peak Quarte

pective next 6

h Peak Year F

er of the clear

nd EEX. 

ume is calcula

nd the quantit

e contract volu

ct volume for 

ter future with 

delivery days it

wo decimal pla

ed

ery Period

P F7P1* 

Q F7P2* 

R F7P3* 

S F7P4* 

T F7P5* 

D F7PM 

E F7PQ 

 F7PY 

ue of all auctio

he market are

days from Mo

settlement pric

Futures will b

RGET days. C

Peak Futures 

are currently 

ext 4 weeks

Future) 

ext 6 months

Future)  

full quarters

r Future) 

full years  

uture) 

ed delivery pe

ated from the f

ty of electricity

ume for a wee

a month future

65 delivery da

t amounts to 3

aces after the 

ECC C

s 

French Pea

French Pea

French Pea

French Pea

French Pea

French Pea

French Pea

French Pea

n prices of the

a of RTE for th

onday to Friday

ce).  

e determined 

Cash settleme

takes place o

set up in the E

eriods is estab

factors of the n

y to be delivere

k future with 5

e with 21 deliv

ays it amounts

3,132 MWh. 

point. 

Clearing Specific

ak Week Futu

ak Week Futu

ak Week Futu

ak Week Futu

ak Week Futu

ak Month Futu

ak Quarter Fut

ak Year Future

e hourly contra

he hours betw

y (peak load h

by EEX. 

ent, margin ca

on these days.

ECC Clearing 

blished by the 

number of del

ed daily. This 

5 delivery days

very days amo

s to 780 MWh

cation, Release 

65 

re 

re 

re 

re 

re 

ure 

ture 

e 

acts traded on

ween 08:00 

hours) of the r

lculation and 

. 

System: 

management 

ivery days in t

amounts to 12

s amounts to 6

ounts to 252 

h and for a yea
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European
 

Minimum

Cascad

Last tra

Fulfilme

* The num

n Commodity Cl

m price fluctu

ing 

ding day 

ent 

bering provides

earing AG | Cop

uation 

€0.

We

futu

ture

with

Eac

the

Ma

live

the

Eac

the

spo

The

Ful

tlem

The

the

Ful

bet

me

ent

s a revolving des

pyright 2015 – A

01 per MWh; 

eek Future with

ure with 21 de

e with 65 deliv

h 261 delivery

ch open posit

three French

rch and three 

ery quarter wh

last trading d

ch open positi

three French 

ond to the deliv

e last trading d

filment by me

ment day follow

e seller (buyer

higher (lower

filment is carr

ween clearing

mber in charg

s is the respo

signation for the

All rights reserv

multiplied by t

h 5 delivery da

elivery days thi

very days this 

y days this cor

tion of a Frenc

h Peak Month 

 French Peak

ose delivery p

day. 

ion of a Frenc

 Peak Month 

very quarter o

day for French

ans of cash se

wing the last t

r) is obliged to

r) final settlem

ried out betwe

g members an

ge; the cash se

nsibility of the

e respective nex

ed

the contract vo

ays this corres

is corresponds

corresponds t

rresponds to a

ch Peak Year

Futures for th

k Quarter Futu

periods taken 

h Peak Quarte

Futures whose

on the last trad

h Peak Future

ettlement base

trading day. 

o settle the diff

ment price in ca

en the clearin

nd their own cl

ettlement betw

e non-clearing 

xt and all conse

ECC C

olume in each

sponds to an a

s to an amoun

to a value of €

a value of €31.

r Future is rep

he delivery mo

res for the sec

together corre

er Future is re

e delivery peri

ding day. 

s will be deter

ed on the fina

ference betwe

ash on the day

g members an

ients is the res

ween non-clea

members con

cutive tradable 

Clearing Specific

h case, e.g. fo

amount of €0.

nt of €2.52, for

€7.80 and for a

.32. 

placed with eq

onths from Ja

cond through 

espond to the 

eplaced with e

riods taken tog

rmined by EEX

al settlement p

een the price a

y of execution

nd ECC AG. C

sponsibility of

aring members

ncerned. 

maturities. 

cation, Release 

66 

r a French Pe

60, for a mont

r a quarter fu-

a year future 

qual positions

nuary through

to the fourth d

delivery year 

qual positions

gether corre-

X. 

rice on the se

agreed on and

. 

Cash settleme

f the clearing 

s and their cli-
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4.2.13 G

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

n Commodity Cl

Greek Bas

de/ WKN/  

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

earing AG | Cop

se Futures 

A1R

A1R

A1R

act 

Ind

Gre

res

trad

are

er s

pro

will

* at 

Tra

EC

Gre

The

The

boa

The

del

am

am

tim

For

720

yea

ons In €

uation 

€0.

with

91 

del

pyright 2015 – A

with Differ

RREU D

RREV D

RREW D

ex based on 

eek market are

pective delive

ding day the I

ea. As a rule th

spot exchange

opriate sources

publish in tho

the moment, the G

ading days for 

C business da

eek Base Futu

e following del

- the curr

(Greek 

- the resp

(Greek 

- the resp

(Greek 

e exact numbe

ard of ECC an

e contract volu

ivery period a

ounts to 24 M

ounts to 23 M

e it amounts t

r example, the

0 MWh, for a q

ar future with 3

€/MWh with tw

01 per MWh; 

h 30 delivery d

delivery days 

ivery days this

All rights reserv

rent Delive

DE000A1RRE

DE000A1RRE

DE000A1RRE

the mean va

ea calculated 

ery period (fina

Index by usin

he auction pric

e are used. In

s may be use

ose cases the 

Greek System Ma

Greek Base F

ays are all TA

ures take place

livery periods 

rent and the ne

Base Month F

pective next 7

Base Quarter 

pective next 6 

Base Year Fu

er of the clear

nd EEX. 

ume is calcula

nd the quantit

MWh, on the da

MWh, whereas 

to 25 MWh. 

e contract volu

quarter future 

365 delivery d

wo decimal pla

multiplied by t

days this corre

this correspon

s corresponds

ed

ery Periods

EU4 FFBM

EV2 FFBQ

EW0 FFBY

alue of all auc

for the hours 

al settlement 

ng the most va

ces of the hou

ndexes of info

d in case exc

source that is

arginal Price (SMP

Futures will be

RGET days. C

e on these da

are currently 

ext 6 months

Future)  

full quarters

Future) 

full years  

uture) 

ed delivery pe

ated from the f

ty of electricity

ay of the switc

on the day of

ume for a mon

with 91 delive

ays it amount

aces after the 

the contract vo

esponds to an

nds to a value

s to a value of 

ECC C

s 

M Greek Ba

Q Greek Ba

Y Greek Ba

ction prices of

between 00:0

price). EEX d

aluable sourc

urly contracts t

ormation servi

hange data ar

s used for calc

P) is used as price

e determined b

Cash settleme

ys. 

set up in the E

eriods is estab

factors of the n

y to be delivere

ch from winter 

f the switch fro

th future with 

ery days it amo

s to 8,760 MW

point. 

olume in each

 amount of €7

e of €21.84 an

€87.60. 

Clearing Specific

ase Month Fut

ase Quarter Fu

ase Year Futur

of the hourly c

00 and 24:00 fo

determines on

ces* for the re

traded at the 

ice providers 

re not availab

culation of the 

e source 

by EEX. 

ent and margin

ECC Clearing 

blished by the 

number of del

ed daily. This 

r time to summ

om summer tim

30 delivery da

ounts to 2,184

Wh. 

h case, e.g. fo

7.20, for a qua

d for a year fu

cation, Release 

67 

ture 

uture 

re 

contracts for t

or all days of t

 each exchan

espective mar

most liquid po

or any other a

ble for EEX. E

index. 

n calculation o

System: 

management 

ivery days in t

quantity usua

mer time it 

me to winter 

ays amounts t

4 MWh and for

r a month futu

arter future wit

uture with 365 
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n Commodity Cl

ing 

ding day 

ent 

earing AG | Cop

Eac

thre

Ma

live

the

Eac

the

spo

The

Ful

tlem

The

the

Ful

bet

me

ent

 

pyright 2015 – A

ch open positi

ee Greek Bas

rch and three

ery quarter wh

last trading d

ch open positi

three Greek B

ond to the deliv

e last trading d

filment by me

ment day follow

e seller (buye

higher (lower

filment is carr

ween clearing

mber in charg

s is the respo

All rights reserv

ion of a Greek

se Month Fut

e Greek Base 

ose delivery p

day. 

ion of a Greek

Base Month F

very quarter o

day for Greek

eans of cash s

wing the last t

r) is obliged t

r) final settlem

ried out betwe

g members a

ge; the cash s

nsibility of the

ed

k Base Year F

tures for the 

Quarter Futur

periods taken 

k Base Quarte

Futures whose

on the last trad

Base Futures

settlement bas

trading day. 

o settle the d

ment price in ca

een the clearin

nd their own 

settlement be

e non-clearing 

ECC C

uture is replac

delivery mon

res for the sec

together corre

r Future is rep

e delivery perio

ding day. 

s will be determ

sed on the fina

ifference betw

ash on the day

ng members a

clients is the 

tween non-cle

members con

Clearing Specific

ced with equa

nths from Jan

cond through 

espond to the 

placed with eq

ods taken toge

mined by EEX

al settlement 

ween the price

y of execution

and ECC AG. 

e responsibility

earing membe

ncerned.  

cation, Release 

68 

al positions of t

nuary through 

to the fourth d

delivery year 

qual positions 

ether corre-

X. 

price on the s

e agreed on a

. 

Cash settleme

y of the clear

ers and their 

064 

 
 

the 

to 

de-

on 

of 

set-

and 

ent 

ing 

cli-



European
 

4.2.14 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

            

7 Subjec

n Commodity Cl

Dutch Bas

de/ WKN/  

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

                  

ct to formal E

earing AG | Cop

se Futures 

A16

A16

A16

act 

Ind

ma

day

exc

ma

* Th

Pow

Tra

EC

Dut

The

The

boa

The

day

qua

sum

tim

For

720

yea

ons In €

uation 

0.0

futu

ture

with

                   

EEX exchang

pyright 2015 – A

with Differ

60XQ D

60XR D

60XS D

ex based on 

rket area The

ys of the respe

change trading

rket area.  

he reference p

wer BV. 

ading days for 

C business da

tch Base Futu

e following del

- the curr

(Dutch B

- the resp

(Dutch B

- the resp

(Dutch B

e exact numbe

ard of ECC an

e contract volu

ys in the delive

antity usually a

mmer time it a

e to winter tim

r example, the

0 MWh, for a q

ar future with 3

€/MWh with tw

1 points per M

ure with 30 de

e with 91 deliv

h 365 delivery

e council ap

All rights reserv

rent Delive

DE000A160XQ

DE000A160XR

DE000A160XS

the mean va

e Netherlands 

ective delivery

g day the Inde

price is based

Dutch Base F

ays are all TA

ures take place

livery periods 

rent and the ne

Base Month F

pective next 7

Base Quarter 

pective next 6 

Base Year Fu

er of the clear

nd EEX. 

ume is calcula

ery period and

amounts to 24

amounts to 23 

me it amounts 

e contract volu

quarter future 

365 delivery d

wo decimal pla

MWh; multiplie

elivery days thi

very days this 

y days this cor

pproval 

ed

ry Periods

Q0 Q0B

R8 Q0B

S6 Q0BY

alue of all auc

calculated for

y period (final 

ex by using the

 on the APX N

Futures will be

RGET days. C

e on these day

are currently 

ext 6 months

Future)  

full quarters

Future) 

full years  

ture) 

ed delivery pe

ated on the ba

d the quantity 

4 MWh, on the

MWh, wherea

to 25 MWh. 

ume for a mon

with 91 delive

ays it amount

aces after the 

ed by the contr

is corresponds

corresponds t

rresponds to a

ECC C

7 

M Dutch Ba

Q Dutch Ba

Y Dutch Ba

ction prices of

r the hours be

settlement pri

e most valuab

NL Base Load 

e determined b

Cash settleme

ys. 

set up in the E

eriods is estab

sis of the facto

of electricity to

e day of the sw

as on the day 

th future with 

ery days it amo

s to 8,760 MW

point. 

ract volume in

s to an amoun

to a value of €

a value of €87.

Clearing Specific

ase Month Futu

ase Quarter Fu

ase Year Futur

of the hourly c

etween 00:00 

ice). EEX dete

ble sources* fo

 index as dete

by EEX. 

ent and margin

ECC Clearing 

blished by the 

ors of the num

o be delivered

witch from win

of the switch f

30 delivery da

ounts to 2,184

Wh. 

n each case, e

nt of €7.20, for

€21.84 and for

.60. 

cation, Release 

69 

ure 

uture 

re 

contracts for t

and 24:00 for 

ermines on ea

or the respect

ermined by AP

n calculation o

System: 

management 

mber of deliver

d daily. This 

ter time to 

from summer 

ays amounts t

4 MWh and for

e.g. for a mont

r a quarter fu-

r a year future
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n Commodity Cl

ing 

ding day 

ent 

earing AG | Cop

Eac

thre

Ma

live

the

Eac

the

spo

The

Ful

tlem

min

me

The

the

Ful

bet

me

ent

 

pyright 2015 – A

ch open positi

ee Dutch Bas

rch and three

ery quarter wh

last trading d

ch open positi

three Dutch B

ond to the deliv

e last trading d

filment by me

ment day follo

ned on a Satu

nt takes place

e seller (buye

higher (lower

filment is carr

ween clearing

mber in charg

s is the respo

All rights reserv

ion of a Dutch

se Month Fut

e Dutch Base 

ose delivery p

day. 

ion of a Dutch

Base Month F

very quarter o

day for Dutch

eans of cash s

owing the last

urday, Sunday

e on the secon

r) is obliged t

r) final settlem

ried out betwe

g members a

ge; the cash s

nsibility of the

ed

h Base Year F

tures for the 

Quarter Futur

periods taken 

 Base Quarte

utures whose

on the last trad

Base Futures

settlement bas

t trading day.

y or a public h

nd settlement 

o settle the d

ment price in ca

een the clearin

nd their own 

settlement be

e non-clearing 

ECC C

uture is replac

delivery mon

res for the sec

together corre

r Future is rep

delivery perio

ding day. 

will be determ

sed on the fina

If the final s

holiday followin

day after the l

ifference betw

ash on the day

ng members a

clients is the 

tween non-cle

members con

Clearing Specific

ced with equa

nths from Jan

cond through 

espond to the 

placed with eq

ods taken toge

mined by EEX

al settlement 

settlement pric

ng a Sunday,

last trading da

ween the price

y of execution

and ECC AG. 

e responsibility

earing membe

ncerned.  

cation, Release 

70 

l positions of t

nuary through 

to the fourth d

delivery year 

ual positions o

ether corre-

X. 

price on the s

ce will be det

 the cash sett

ay. 

e agreed on a

. 

Cash settleme

y of the clear

ers and their 
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4.2.15 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

            

8 Subjec

n Commodity Cl

Dutch Pea

de/ WKN/  

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

                  

ct to formal E

earing AG | Cop

ak Futures 

A16

A16

A16

act 

Ind

ma

day

sett

the

* Th

Pow

Tra

EC

Dut

The

The

boa

The

del

MW

For

252

yea

ons In €

uation 

0.0

futu

ture

with

                   

EEX exchang

pyright 2015 – A

with Differ

60XT D

60XU D

60XV D

ex based on t

rket area The 

ys from Monda

tlement price)

most valuable

he reference p

wer BV. 

ading days for 

C business da

tch Peak Futu

e following del

- the curr

(Dutch P

- the resp

(Dutch P

- the resp

(Dutch P

e exact numbe

ard of ECC an

e contract volu

ivery period a

Wh per day. 

r example, the

2 MWh, for a q

ar future with 2

€/MWh with tw

1 points per M

ure with 21 de

e with 65 deliv

h 261 delivery

e council ap

All rights reserv

rent Delive

DE000A160XT

DE000A160XU

DE000A160XV

the mean valu

 Netherlands 

ay to Friday (p

). EEX determ

e sources* for

price is based

Dutch Peak F

ays are all TA

ures takes plac

livery periods 

rent and the ne

Peak Month F

pective next 7 

Peak Quarter 

pective next 6

Peak Year Fu

er of the clear

nd EEX. 

ume is calcula

nd the quantit

e contract volu

quarter future 

261 delivery d

wo decimal pla

MWh; multiplie

elivery days thi

very days this 

y days this cor

pproval 

ed

ry Periods

T4 Q0PM 

U2 Q0PQ 

V0 Q0PY 

ue of all auctio

calculated for 

peak load hou

ines on each 

r the respectiv

 on the APX N

Futures will be

RGET days. C

ce on these da

are currently 

ext 6 months

Future)  

full quarters

Future) 

full years  

ture) 

ed delivery pe

ated from the f

ty of electricity

ume for a mon

with 65 delive

ays it amount

aces after the 

ed by the contr

is corresponds

corresponds t

rresponds to a

ECC C

8 

Dutch Peak

Dutch Peak

Dutch Peak

n prices of the

the hours bet

rs) of the resp

exchange trad

ve market area

NL Peak Load 

e determined b

Cash settleme

ays. 

set up in the E

eriods is estab

factors of the n

y to be delivere

th future with 

ery days it amo

s to 3,132 MW

point. 

ract volume in

s to an amoun

to a value of €

a value of €31.

Clearing Specific

k Month Futur

k Quarter Futu

k Year Future 

e hourly contra

tween 08:00 a

pective deliver

ding day the In

a.  

 index as dete

by EEX. 

ent and margin

ECC Clearing 

blished by the 

number of del

ed daily. This 

21 delivery da

ounts to 780 M

Wh. 

n each case, e

nt of €2.52, for

€7.80 and for a

.32. 

cation, Release 

71 

re 

ure 

acts for the 

and 20:00 for a

ry period (final

ndex by using

ermined by AP

n calculation o

System: 

management 

ivery days in t

amounts to 12

ays amounts t

MWh and for a

e.g. for a mont

r a quarter fu-

a year future 
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pyright 2015 – A

ch open positi

ee Dutch Pea

rch and three

ery quarter wh

last trading d

ch open positi

three Dutch P

ond to the deliv

e last trading d

filment by me

ment day follow

Saturday, Sund
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filment is carr
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mber in charg

s is the respo
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ion of a Dutch

ak Month Fut

e Dutch Peak

ose delivery p

day. 

ion of a Dutch

Peak Month F
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day for Dutch

ans of cash se

wing last tradi

day or a public

ond settlemen

r) is obliged to

r) final settlem

ried out betwe

g members an

ge; the cash se

nsibility of the

ed

h Peak Year F

tures for the 

Quarter Futur

periods taken 

 Peak Quarte

utures whose

on the last trad

Peak Futures

ettlement base

ing day. If the 

c holiday follow

nt day after the

o settle the diff

ment price in ca

en the clearin

nd their own cl

ettlement betw

e non-clearing 

ECC C

uture is replac

delivery mon

res for the sec

together corre

r Future is rep

delivery perio

ding day. 

will be determ

ed on the fina

final settleme

wing a Sunda

e last trading d

ference betwe

ash on the day

g members an

ients is the res

ween non-clea

members con

Clearing Specific

ced with equa

nths from Jan

cond through 

espond to the 

placed with eq

ods taken toge

mined by EEX

al settlement p

ent price will be

ay, the cash se

day. 

een the price a

y of execution

nd ECC AG. C

sponsibility of

aring members

ncerned. 

cation, Release 
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l positions of t

nuary through 
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delivery year 
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X. 

rice on the se
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ettlement take
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Cash settleme
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4.2.16 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

            

9 Subjec

n Commodity Cl

Belgian Ba

de/ WKN/  

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

                  

ct to formal E

earing AG | Cop

ase Future

A16
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act 
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* Th
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ture
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s with Diffe

60XW D

60XX D

60XY D

ex based on 

rket area Belg
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ange trading d

rket area.  
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ading days for 

C business da

gian Base Fut

e following del

- the curr

(Belgian

- the resp

(Belgian

- the resp

(Belgian

e exact numbe

ard of ECC an

e contract volu

ivery period a

ounts to 24 M

ounts to 23 M

e it amounts t

r example, the

0 MWh, for a q

ar future with 3

€/MWh with tw

1 points per M

ure with 30 de

e with 91 deliv

h 365 delivery

e council ap

All rights reserv

erent Deliv

DE000A160XW

DE000A160XX

DE000A160XY

the mean va

gium calculate

delivery period

day the Index

price is based

Belgian Base

ays are all TA

tures take pla

livery periods 

rent and the ne

n Base Month 

pective next 7

n Base Quarte

pective next 6 

n Base Year F

er of the clear

nd EEX. 

ume is calcula

nd the quantit

MWh, on the da

MWh, whereas 

to 25 MWh. 

e contract volu

quarter future 

365 delivery d

wo decimal pla

MWh; multiplie

elivery days thi

very days this 

y days this cor

pproval 

ed

very Period

W8 Q1B

X6 Q1B

Y4 Q1BY

alue of all auc

ed for the hou

d (final settlem

x by using the

 on the Belix B

e Futures will b

RGET days. C

ce on these d

are currently 

ext 6 months

Future)  
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er Future) 

full years  

Future) 

ed delivery pe

ated from the f

ty of electricity

ay of the switc

on the day of

ume for a mon

with 91 delive

ays it amount

aces after the 

ed by the contr

is corresponds

corresponds t

rresponds to a

ECC C

ds9 

M Belgian B

Q Belgian B

Y Belgian B

ction prices of

urs between 00

ment price). E

most valuabl

Base index as
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Cash settleme

ays. 

set up in the E

eriods is estab

factors of the n

y to be delivere

ch from winter 

f the switch fro

th future with 

ery days it amo

s to 8,760 MW

point. 

ract volume in

s to an amoun

to a value of €

a value of €87.

Clearing Specific

Base Month Fu

Base Quarter F

Base Year Fut

of the hourly c

0:00 and 24:0

EEX determin

le sources* fo

s determined b

d by EEX. 

ent and margin

ECC Clearing 

blished by the 

number of del

ed daily. This 

r time to summ

om summer tim

30 delivery da

ounts to 2,184

Wh. 

n each case, e

nt of €7.20, for

€21.84 and for

.60. 

cation, Release 

73 

uture 

Future 

ure 
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00 for all days

nes on each e
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n calculation o
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mer time it 

me to winter 

ays amounts t

4 MWh and for

e.g. for a mont

r a quarter fu-

r a year future
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filment is carr
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mber in charg

s is the respo

All rights reserv

ion of a Belgi
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Belgian Base

ose delivery p

day. 

ion of a Belgia

ian Base Mon

very quarter o

day for Belgia

eans of cash s

owing the last
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e on the secon
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r) final settlem

ried out betwe

g members a

ge; the cash s

nsibility of the

ed

an Base Yea

Futures for th

e Quarter Futu

periods taken 

an Base Quart

nth Futures wh

on the last trad

n Base Future

settlement bas

t trading day.

y or a public h

nd settlement 

o settle the d

ment price in ca

een the clearin

nd their own 

settlement be

e non-clearing 

ECC C

r Future is rep

he delivery mo

ures for the se

together corre

ter Future is re

hose delivery p

ding day. 

es will be dete

sed on the fina

If the final s

holiday followin

day after the l

ifference betw

ash on the day

ng members a

clients is the 

tween non-cle

members con

Clearing Specific

placed with eq

onths from Ja

econd through 

espond to the 

eplaced with e

periods taken 

ermined by EE

al settlement 

settlement pric
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last day of trad

ween the price

y of execution

and ECC AG. 
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earing membe

ncerned.  

cation, Release 

74 
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nuary through

to the fourth d

delivery year 
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EX. 

price on the s

ce will be det

 the cash sett

de registration

e agreed on a

. 

Cash settleme

y of the clear
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ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

Expiry 

Last tra

n Commodity Cl

Contract S

French Ba

de/ WKN/ 

ode/ Name 

t of the contra

g days 

ss days 
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m price fluctu

ding day 

earing AG | Cop

Specificat

ase Load W
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DE

DE

DE

DE

act 
Phy
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am
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tion for P

Week Futur
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000A1XRD85

000A1XRD93
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000A1XREB2

ysical delivery

00 (CET) on t

ading days for 

C business d

ysical settleme

e following del

- the next

e exact numbe

nt board of EC

e contract volu

ivery period a

ounts to 24 M

ounts to 23 M

e it amounts t

r example, the

8 MWh. 

EUR/MWh wit

01 per MWh; 

h 7 delivery da

ench Power Ba

delivery perio
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ednesday – Th

esday – Thurs

e last trading d

All rights reserv

Physical F
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7 A1XRD7

5 A1XRD8

3 A1XRD9

4 A1XREA

2 A1XREB

y of power from

the last day of

French Base 

ays are all TA

ent of French 

livery periods 

t 5 weeks  

er of the clear

CC and EEX.

ume is calcula

nd the quantit

MWh, on the da

MWh, whereas 

to 25 MWh. 

e contract vol

h two decimal

multiplied by 

ays this corres

ase Load Wee

od, normally o

ll be adjusted 

hursday or Frid

sday and Frida

day for French

ed
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7 F2B1 

8 F2B2 
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Load Futures

ARGET2 days

Base Load Fu
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ed delivery pe

ated from the f

ty of electricity
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on the day of

ume for a we

l places after t
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sponds to an a

ek Futures exp

n Thursday. If
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day are ECC h

ay are ECC ho

h Base Load F

ECC C

n Power 

French Powe

) on the first d

unday) in the T

 will be determ

s. Cash settle

utures takes pl

set up in the E

eriods is estab

factors of num

y to be delivere

ch from winter 

f the switch fro

ek futures wit

the point. 

volume in eac

amount of €1.6

pire two ECC 

f Thursday an

holidays 

olidays 

Futures will be

Clearing Specific

er Base Load W

day of the wee

TSO zone of R

mined by EEX

ement, margin

lace on these 

ECC Clearing 

blished betwee

mber of delivery

ed daily. This 

r time to summ

om summer tim

th 7 delivery d

ch case, e.g. f

68. 

business days

d/or Friday ar

e determined b

cation, Release 
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Week Future

ek (Monday) u
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X. 

n calculation a

days. 

System: 

en the manage
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quantity usua

mer time it 

me to winter 

days amounts

for a week futu

s before start 

re ECC holiday

by EEX. 
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4.3.2 

ISIN Cod
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Trading

Busines

Delivery

Contrac

Contrac
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Pricing 
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n Commodity Cl

French Ba

de/ WKN/ 
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t of the contra
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ct volume 
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y month 
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ysical delivery

ET) on the firs

endar month i

ading days for 

C business d

ysical settleme

e following del

- the curr
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- the resp

(French

- the resp

(French

e exact numbe

nt board of EC

e contract volu

ivery period a

ounts to 24 M

ounts to 23 M

e it amounts t

r example, the

0 MWh, for a q

ar future with 3

of the second

ume is reduce

ch business d

ich follows the

siness day, ad

until and inclu

€/MWh with tw

01 per MWh; 

h 30 delivery d

delivery days

ivery days this

All rights reserv

h Different

A0C316

A0C318

 A0C32A

y of power w

st day of the c

in the TSO zo

French Base 

days are all T

ent of French 

livery periods 

rent and the ne

h Base Load M

pective next 7

h Base Load Q

pective next 6 

h Base Load Y

er of the clear

CC and EEX.

ume is calcula

nd the quantit

MWh, on the da

MWh, whereas 

to 25 MWh. 

e contract volu

quarter future 

365 delivery d

d business day

ed by the qua

day. The quan

e next busine
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uding the next 
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multiplied by 

days this corr
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Delivery P

6 F2BM 

8 F2BQ 

A F2BY 
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Load Futures

TARGET days

Base Load Fu
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red delivery p

ated from the f
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on the day of

ume for a mon

with 91 delive

ays it amount

y before the b
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ntity to be de

ess day in eac

quantities for 

business day

aces after the 

the contract v
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onds to a valu

s to a value of 

ECC C

Periods 

French Base 

French Base 
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rate of 1MW

nth until 24:00

 will be determ

s. Cash settle

utures takes pl

set up in the E

  

) 

eriods is esta

factors of num

y to be delivere

ch from winter 

f the switch fro

nth future with

ery days it amo

s to 8,760 MW

beginning of th

ricity which is 

livered is the 

ch case. In ca

all delivery da

y are to be deli

point. 

volume in each

n amount of €

ue of €21.84 a

€87.60. 

Clearing Specific

e Load Month F

e Load Quarter

e Load Year Fu

W during the t

0 (CET) on the

mined by EEX

ment, margin

lace on these 

ECC Clearing 

blished betwe

mber of delivery

ed daily. This 

r time to summ

om summer tim

h 30 delivery d

ounts to 2,184

Wh. 

he delivery pe

to be deliver

 quantity for 

ase this deliv

ays following t

ivered. 

h case, e.g. fo

€7.20, for a qu

and for a year

cation, Release 

77 
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uture 

time from 00

e last day of t
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 calculation a

days. 

System: 

een the manag

y days in the 

quantity usua

mer time it 

me to winter 

days amounts

4 MWh and fo

eriod the contr

ed at the end

the delivery d

ery day is no

that delivery d

or a month futu

uarter future w

r future with 3
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ly that part of 
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ment price. Th
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nth is traded f
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purchase pric

delivery. 

e seller is obl

e and the dura

All rights reserv

ion of a Frenc

e French Base

arch and three

urth delivery q

very year on t

ion of a Frenc

e French Bas

nd to the delive

day for French

the contract is

end of each bu

ns those delive

month”. 

price for all de

he final settle

days prior to 

hange trading

for the last tim

ged to purcha

ce plus the tax

iged to delive

ation agreed o

ed

h Base Load Y

e Load Month 

e French Base

quarter whose

the last trading

ch Base Load 

e Load Month

ery quarter on

h Base Load F

s settled phys

usiness day du

ery days that a

eliveries durin

ement price is

the beginning

g day on whic

me.   

ase the quantit

xes payable o

er the quantity

on the delivery

ECC C

Year Future is

Futures for the

e Load Quarte

 delivery perio

g day. 

Quarter Futur

h Futures who

n the last tradin

Futures will be

ically by which

uring the deliv

are described 

g the entire d

s the settleme

g of the delive

ch the full con

ty agreed on t

n said amount

y of electricity

y day.  

Clearing Specific

s replaced with

e delivery mon

er Futures for 

ods taken toge

re is replaced 

ose delivery p

ng day. 

e determined b

h the contract 

very month. Th

under “Contra

delivery month

ent price esta

ery month, i.e

ntract volume

the delivery da

t on the busin

y agreed on w

cation, Release 
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nths from Jan
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ether corre-
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periods taken 
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he quantity to 
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h is the final s
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 for the delive

ay and to pay 
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French Pe

de/ WKN/ 

ode/ Name 

t of the contra
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Week Futur

000A1XREC0

000A1XRED8

000A1XREE6

000A1XREF3

000A1XREG1

ysical delivery

00 (CET) on t

ading days for 

C business d

ysical settleme

e following del

- the next

e exact numbe

nt board of EC

e contract volu

EUR/MWh wit

01 per MWh; 

h 5 delivery da

ench Power Pe

ery period, nor

piration will be

ednesday – Th

esday – Thurs

e last trading d

ench Power Pe

ery week by ph

e delivery pric

tlement price 

All rights reserv

res 

0 A1XREC

8 A1XRED

6 A1XREE

3 A1XREF

1 A1XREG

y of power from

the last day of

French Peak

ays are all TA

ent of French 

livery periods 

t 5 weeks 

er of the clear

CC and EEX.

ume for a wee

h two decimal

multiplied by 

ays this corres

eak Load Wee

rmally on Thur

e adjusted as f

hursday or Frid

sday and Frida

day for French

eak Load Wee

hysical deliver

ce for settleme

determined on

ed

C F2P1 

D F2P2 

E F2P3 

F F2P4 

G F2P5 

m 08:00 (CET

f the week (Fri

Load Futures

ARGET2 days

Peak Load Fu

are currently 

ed delivery pe

ek futures with

l places after t

the contract v

sponds to an a

ek Futures exp

rsday. If Thurs

follows:  

day are ECC h

ay are ECC ho

h Peak Load F

ek Futures wi

ry. 

ent of all delive

n the last trad

ECC C

French Powe

) on the first d

day) in the TS

 will be determ

s. Cash settle

utures takes pl

set up in the E

eriods is estab

5 delivery day

the point. 

volume in eac

amount of €0.6

pire two ECC 

sday and/or Fr

holidays 

olidays 

Futures will be

ll be fulfilled o

eries in the ent

ing day. 

Clearing Specific

er Peak Load W

day of the wee

SO zone of RT

mined by EEX

ement, margin

lace on these 

ECC Clearing 

blished betwee

ays amounts to

ch case, e.g. f

60. 

business days

riday are ECC

e determined b

on a daily bas

tire delivery w

cation, Release 

79 

Week Future

ek (Monday) u

TE. 

X. 

n calculation a

days. 

System: 

en the manage

o 60 MWh. 

for a week futu

s before the d

C holidays, the

by EEX. 

is during the d

week is the fina
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Contrac

Contrac

delivery

Pricing 

Minimum

n Commodity Cl

French Pe

de/ WKN/ 

ode/ Name 
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y periods 

ct volume 

ct volume dur

y month 

m price fluctu

earing AG | Cop

eak Load F

DE

DE

DE
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Phy
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The
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As 
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utures with
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000A0C3198
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ysical delivery

ET) on all wee

calendar mon

e following del

- the curr

(French

- the resp

(French

- the resp

(French

e exact numbe

nt board of EC

e contract volu

ivery period a

Wh per day.  

r example, the

2 MWh, for a 

ar future with 2

of the second

ume is reduce

ch business d

ich follows the

siness day, ad

until and inclu

€/MWh with tw

01 per MWh; 

h 21 delivery d

delivery days 

ery days this c

All rights reserv

h Different

A0C317

A0C319

 A0C32B

y of power w

ekdays, public
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month where 

oad Futures wi

Cash settleme

oad Futures ta

set up in the E

nth Future),  

arter Future) 

ar Future) 

eriods is estab

factors of num

y to be delivere

ch from winter 

f the switch fro

th future with 

ery days it amo

s to 8,760 MW

eginning of the

city which is to

ered is the qua
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261 delivery d

d business day

ed by the quan
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arties involved

Options are fulf
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become effec
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ll the parties in
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e determined 

e end of the las

y (European ty

8:00 am and 0

time they can 

eller of the sa

with the help o

the end of the

assignments a

nt position acc

ant for the pos

e which ensure

ring members 

day. 

ures position a

cation, Release 

93 

Option 

ption 

Option 

Option 

by EEX. 

st trading day

ype). The optio

03:00 pm on th

be changed o

me option ser

of a procedure

e post-trading 

re permissible

count of a trad

itions of his cu

es the neutrali

supporting th

at the respecti

064 

 
 

. 

on is 

he 

or 

ries 

e 

e. 

ing 

us-

ity of 

e 

ive 



European
 

4.5 C

4.5.1 

ISIN Cod
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Tradeab

Contrac

Pricing 
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Delivery

Registry

n Commodity Cl

Contract S

EU Emissi
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y day 
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The

EEX
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ivery day with

mission Allowan

maximum, the
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owances perm
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art. 19 of this d
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er of tradable 
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sion Allowanc

day for EU Em

y for EU Emiss

ccount in trust

St) which has

rt of the total s
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YVA FEUA

opean Emissio
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ded by directiv

ng a contract, 
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respective ma
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) 

ies including D
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s (EUA) 
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ces; this corres

mission Allowa

sion Allowance

t for all trading

s the effect tha

stock of EU Em

ECC C

turities 
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 ton of carbon

of art. 3j of the 

ve 2009/29/EG
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which can be t

ve or any resp

e traded: 

if no EUA DE
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e 

December 202

established by

mal places aft
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ances Futures 

es Futures will
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at the respectiv

mission Allowa
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an Carbon Fu

s (EUA). 

n dioxide or on

 directive 200

G of April 23rd,

t by a national

transferred at 

pective sucedd

EC Future ore 

y, if no EUA D

20 
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ter the point. 

0 per contract
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at an appropr
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94 
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. 
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ried out by me
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f the total stoc
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nces which ar

ry day.  
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rt of the total s
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However, at t
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uture contract 

art of the total

ECC at the re
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4.5.2 

ISIN Cod
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Tradeab

Contrac
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n Commodity Cl

EU Emissi

de/ WKN/ 
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t of the contra

ble maturities
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X. 
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€/ EU Emissio
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filment is carr
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on the payme

owances purch

mission Allowan
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e seller of a fu

oportionate par
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ery co-owner o

Union Regist

trading partic

er said reques

owances of the

process) as o
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A1A4
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owances perm

valent within t

nd of the natio

ntract which is

and which can

eeding rule (EU

of the years 2

3 until 2020 (3

er of tradable 

ion Allowance

on Allowances

sion Allowanc

day for EU Em

y for EU Emiss

he purpose of 

egistry authori

nts own a prop

in this accoun

ried out by me

y accounts of 

f the total stoc

kept in trust b

nt of the purch

hases the cor

nces which ar

ry day. 

uture contract 

rt of the total s

on the deliver

of the total sto

try is entitled t

cipant at the U

st at any time. 

e respective p

officially annou

ed

n Futures

41K F2EA

opean Emissio

mit to emit one

the meaning o

nal regulation

kept by a nat

 be transferre

U Emission Al

2011 and 2012

3rd EU-ETS pe

maturities is e

s 

with two deci

ces; this corres

mission Allowa

sion Allowance

auctioning ac

ty (e.g. DEHS

portionate par

t. 

ans of transfe

the exchange

ck of EU Emis

by ECC.  

hase price, the

responding pr

re booked in th

on EU Emissi

stock, which is

ry day.  

ock of EU Emi

o demand the

Union Registry 

However, at t

period is only p

unced by the E

ECC C

A Europea

on Allowances

 ton of carbon

of art 3j of the d
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ional registry w

d within the sc

lowance). 
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mal places aft

sponds to € 10

ances Futures 
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St) which has t

t of the total s

erring EU Emis

participants a

sion Allowanc
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roportionate pa

he account of 

on Allowances

s booked in th

ssion Allowan
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from ECC on 

the end of a co

possible until a
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s (EUA). 
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ter the point. 
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st for all trading

the effect that 

stock of EU Em
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and of the cha

ces in the acco
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art of the total

ECC at the re

s transfers his

he account of E

nces in the acc

n account to b

 the first ECC

ompliance per

a date (e.g. be

mmission. 

cation, Release 
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utures  

ne ton of a car

3/87/EC of Oc

t the time of 
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directive or any
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ed by EEX. 

g participants 
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mission Allow-

ces within the

anges in the pr

ount at the re-

on EU Emiss

l stock of EU 

espective regis

s correspondin

ECC at the re-

count of ECC 
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 business day

riod transfer o

egin of the ban
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4.5.3 

ISIN Cod
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Tradeab

Contrac

Pricing 
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Delivery

Registry

Fulfilme

Return 

n Commodity Cl

EU Aviatio

de/ WKN/ 

ode/ Name 

t of the contra

ble maturities
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m price fluctu

ding tay 

y day 

y account 

ent 

earing AG | Cop

on Allowan
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act 

Del

Jan
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diox
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ing 

day
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s 

Eac
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EEX

1,0
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Ful
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Eve
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of art. 19 of th

y within the sc

owance/ EUAA
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mber 2020 are

e exact numbe

X. 

00 EU Aviatio
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1 €/ EU Aviati

e last trading d

e delivery day 
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rity (e.g. DEH

oportionate par

filment is carr
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rtionate part of

ective registry

on the payme

owances purch

ation Allowan

the delivery d

e seller of a fu

oportionate par

ective registry

ery co-owner o

C is entitled to

pant at a suita

d request at a

d of a complia

All rights reserv

es 

 A1ML

chase of EU A

3. 

wances permi

nt within the m

ended by direc

uding a contra

his directive a

cope of said di

A). 

n Allowances

e tradable. 

er of tradeable

on Allowances

n Allowances w

ion Allowance

day for EU Av

y for EU Aviatio

ccount in trust

St) which has

rt of the total s

ried out by me

accounts of th

f the total stoc

kept in trust b

nt of the purch

hases the cor

ces which are

ay. 

uture contract 

rt of the total s

on the deliver

of the total sto

o demand the 

able national re

any time, howe

nce period 

ed

LFJ FEAA

Aviation Allowa

t to emit one t

meaning of the

ctive 2009/29/

act, which is k

nd which can 

rective or any

Future has a 

e maturities is 

 

with two decim

es; this corresp

viation Allowan

on Allowances

t for all trading

s the effect tha

stock of EU Av

ans of transfe

e exchange p

ck of EU Aviat

by ECC.  

hase price, the

responding pr

e booked in the

on EU Aviatio

stock, which is

ry day.  

ock of EU Avia

transfer to an

egistry from E

ever, not later 

ECC C

A EU Avia

ances for 201

ton of carbon d

e directive 200

/EG of April 23

ept by a natio

be transferred

 respective su

December ma
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mal places afte

ponds to € 10 

nces Futures w

s Futures will b

g participants a

at the respectiv

viation Allowa

erring EU Aviat

articipants an

ion Allowance

e buyer of a fu

roportionate pa

e account of E

n Allowances 

s booked in th

ation Allowanc

n account to be

ECC on the firs

than by March

Clearing Specific

ation Allowanc

2 and the per

dioxide or one

03/87/EC of Oc

3rd, 2009 in its

onal registry w

d at the respe

ucceeding rule

aturity; all mat

by the manage

er the point. 

per contract. 

will be determ

be determined

at an appropr

ve trading par

ances recorded

ation Allowanc

d of the chang

es in the accou

uture contract 

art of the total

ECC at the res

transfers his 

he account of E

ces in the regis

e specified by

st ECC busine

h 31st of the y

cation, Release 

97 

ce Future 

iod beginning 

e ton of a carb

ctober 13th, 

s valid version 

ithin the mean

ctive delivery 

e (EU Aviation

urities up to D

ement board b

ined by EEX.

d by EEX. 

iate registry a

rticipants own 

d in this accou

es within the i

ges in the pro-

unt at the re-

on EU Aviatio

l stock of EU 

spective regist

corresponding

ECC at the re-

stry account o

y the trading pa

ess day after 

ear following t
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4.5.4 C
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t of the Contr
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ding day 

y day 
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ent 
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ract 
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a c
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s 
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trad
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1,0

In €

uation 0.0

The
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aut

ate

Ful
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Upo
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pyright 2015 – A
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livery and purc

rtified Emissio
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otocol and the 
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ich can be use

valid rules of 
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ilateral Projec

untry as well a

te according t

bmitted and pu
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deable. 

e exact numbe

exchange. 

00 CER  

€/ CER with tw

1 €/ CER; this

e last trading d

e delivery day 

C keeps an ac

hority which h

part of the tot

filment is carr

unts of the exc

al stock of CER

on the payme

rresponding pr

unt of ECC at t

e seller of a C

ck, which is bo

y.  

ery co-holder o

mand the trans

rticipant at an 

est at any time

All rights reserv

Futures 

A1A4

chase of Cert

on Reductions

 equivalent fro

Kyoto Protoc

Change (UNFC

ed at the resp

EU-ETS and 

s listed by OFA

cts: Projects w

as a LoA from 

to Annex 1 of t

ublished by th

e has a Decem

er of tradeable

wo decimal pla

s corresponds

day for CER F

y for CER Futu

ccount in trust
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tal stock of CE

ried out by me

change partici

R in the accou

nt of the purch

roportionate p

the respective

ER Future tra

ooked in the a

of the total sto

sfer of its CER

eligible nation
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ed

41L F2CR
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 correspondin

om Bilateral P

ol decisions o

CCC) or any s

ective delivery
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AC (www.treas
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a designated 

the Kyoto Pro

e UN.  
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e maturities is 

aces after the 

 to € 10 per co

Futures will be

ures will be de

t for all exchan

that the respe

ER recorded in

ans of transfe

pants and of t

unt at the resp
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art of the tota

e registry on th

nsfers his cor
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ock of CER in 

R by ECC to a

nal registry on 

ECC C

R 
Certified

MidDec

 Reductions (

g to one ton o

rojects* accor

f the United N

succeeding rul

y day for mean

ely transferabl
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tter of approva

national autho

tocol as part o
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point. 

ontract. 
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termined by E

nge participan

ctive trading p
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erring CER wit
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responding pr
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le. CERs gene
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EEX. 

nts at an appro

participants ow

t. 
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eduction Futur
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onate part of th
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on the deliver

C is entitled to
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ich can be use
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ilateral Projec

untry as well a

te according t

bmitted and pu

ch ERU Future

deable. 

e exact numbe

X. 

00 ERU  

€/ERU with tw

1 €/ERU; this 

e last trading d

e delivery day 

C keeps an ac

hority in which

stock of ERU

filment is carr

unts of the exc

al stock of ERU

on the payme

rresponding pr

unt of ECC at t

e seller of an E

ck, which is bo

y.  

ery co-owner o

mand the trans

rticipant at an 

est at any time

All rights reserv

res 

6 A1ML

chase of Emis

tion Units corr

quivalent from

Kyoto Protoc

Change (UNFC

ed at the resp

EU-ETS and 

cts: Projects w

as a LoA from 

to Annex 1 of t

ublished by th

e has a Decem

er of tradeable

wo decimal pla

corresponds 

day for ERU F

y for ERU Futu
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 is 1 EUR per 

ill be determin

RGET days. C

se days 

ay of the respe

the Last Trad

December the 

y is not an exc

ge trading day

settlement on

fference betw

ay and the fina

o settle the diff

and the higher 

een the Cleari

and their own 

settlement bet

e Non-Clearing

ECC C

Skimmed

nce of delivery

Area (Quotat

financially ag

n/composition

in the ECC C

he next ninete

eriods is estab

Tonne 

ned by the exc

Cash settleme

ective expiry m

ding Day is th

Last Trading D

change trading

y.   

 the ECC Bus

ween the settle

al settlement p

ference betwe

(lower) final s

ng Member a

clients is the 

tween Non-Cle

g Members co

Clearing Specific

d Milk Powder 

y of Skimmed

tions in Germa

gainst the Skim

n for each d

Clearing Syste

een consecutiv

blished betwee

change 

ent and margin

month. If this d

he previous e

Day is the thir

g day, the Las

siness Day fo

ement price o

price. 

een the settlem

settlement pric

and ECC AG. 

responsibility

earing Memb

oncerned. 

cation, Release 

138

Future 

 milk powder 

any, France a

mmed Milk Po

date of delive

m: 

ve calendar 

en the manage

n calculation o

day is not an e

exchange trad

rd Wednesday

st Trading Day

ollowing the L

of the exchan

ment price of t

ce in cash. 

Cash settleme

y of the Clear

ers and their 
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4.10.5 

ISIN Cod

Name  

Subject

Delivery

Minimum

Contrac

Pricing 

Minimum

Trading

Busines

Last tra

Fulfilme

 
 

n Commodity Cl

European 

de/ Short Cod

t of the contra

y periods 

m lot size 

ct volume 

m price fluctu

g days 

ss days 

ding day 

ent 

earing AG | Cop

Whey Pow

de/ DE

act  

The

pea

me

tive

by A

The

The

me

1 co

5 m

In E

uation The

Tra

EC

the

The

Ful

Tra

day

The

pre

Ful

bet

Me

ent

 

pyright 2015 – A

wder Future

000A13RUN3

e index is bas

an Economic 

nt is carried o

e valid version

AMI Agrarmar

e following del

- The ma

months

e exact numbe

nt board of EC

ontract or mul

metric tons 

EUR per Tonn

e minimum pri

ading days for 

C business da

futures takes

e Last Trading

- is the la

change 

day. 

- is the ex

the mon

the follo

filment by me

ading Day bas

y before the La

e seller (buyer

evious ECC Bu

filment is carr

ween Clearin

mber in charg

s is the respo

All rights reserv

e 

3 A13RUN

sed on delivery

Area (Quotat

out financially 

n/composition 

rkt Information

livery periods 

aturities of the 

 

er of the clear

CC and the ex

ltiples thereof 

ne without dec

ice fluctuation

the futures wi

ays are all TA

s place on thes

g Day: 

ast Wednesda

trading day, 

xpiry month D

nth. If this day

owing exchang

eans of cash s

sed on the di

ast Trading Da

r) is obliged to

usiness Day a

ried out betwe

g Members a

ge; the cash s

nsibility of the

ed

 FAWH 

y or acceptan

tions in Germ

against the E

for each date 

ns-Gesellscha

are currently 

current and th

ed delivery pe

xchange. 

 

cimals 

 is 1 EUR per 

ill be determin

RGET days. C

se days 

ay of the respe

the Last Trad

December the 

y is not an exc

ge trading day

settlement on

fference betw

ay and the fina

o settle the diff

and the higher 

een the Cleari

and their own 

settlement bet

e Non-Clearing

ECC C

European

ce of delivery 

any, France a

uropean Whe

of delivery as

aft mbH (Europ

set up in the E

he next ninete

eriods is estab

Tonne 

ned by the exc

Cash settleme

ective expiry m

ding Day is th

Last Trading D

change trading

y. 

 the ECC Bus

ween the settle

al settlement p

ference betwe

(lower) final s

ng Member a

clients is the 

tween Non-Cle

g Members co

Clearing Specific

n Whey Powde

y of Whey pow

and the Neth

ey Powder Ind

s it is calculate

pean Whey Po

ECC Clearing 

een consecutiv

blished betwee

change 

ent and margin

month. If this d

he previous e

Day is the thir

g day, the Las

siness Day fo

ement price o

price. 

een the settlem

settlement pric

and ECC AG. 

responsibility

earing Memb

oncerned. 

cation, Release 

139

er Future 

wder in the Eu

erlands). Sett

dex in its respe

ed and publish

owder Future)

System: 

ve calendar 

en the manage

n calculation o

day is not an e

exchange trad

rd Wednesday

st Trading Day

ollowing the L

of the exchan

ment price of t

ce in cash. 

Cash settleme

y of the Clear

ers and their 
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4.10.6 

ISIN Cod

Name  

Subject

Delivery

Minimum

Contrac

Pricing 

Minimum

Trading

Busines

Last tra

Fulfilme

 

n Commodity Cl

Butter Futu

de/ Short Cod

t of the contra

y periods 

m lot size 

ct volume 

m price fluctu

g days 

ss days 

ding day 

ent 

earing AG | Cop

ure 

de/ DE

act  

 Th

pro

cial

of d

The

The

me

1 co

5 m

In E

uation The

Tra

EC

the

The

Ful

Tra

day

The

pre

Ful

bet

Me

ent

pyright 2015 – A

000A13RUP8

e index is bas

oduction in Ge

lly against the

delivery (Butte

e following del

- The ma

months

e exact numbe

nt board of EC

ontract or mul

metric tons  

EUR per Tonn

e minimum pri

ading days for 

C business da

futures takes

e Last Trading

- is the la

change 

day. 

- is the ex

the mon

the follo

filment by me

ading Day bas

y before the La

e seller (buyer

evious ECC Bu

filment is carr

ween Clearin

mber in charg

s is the respo

All rights reserv

8 A13RUP

sed on deliver

ermany, Franc

e Butter Index 

er Future). 

livery periods 

aturities of the 

er of the clear

CC and the ex

ltiples thereof 

ne without dec

ice fluctuation

the futures wi

ays are all TA

s place on thes

g Day: 

ast Wednesda

trading day, 

xpiry month D

nth. If this day

owing exchang

eans of cash s

sed on the di

ast Trading Da

r) is obliged to

usiness Day a

ried out betwe

g Members a

ge; the cash s

nsibility of the

ed

FABT 

ry or acceptan

ce and the Ne

in its respect

are currently 

current and th

ed delivery pe

xchange. 

 

cimals  

 is 1 EUR per 

ill be determin

RGET days. C

se days 

ay of the respe

the Last Trad

December the 

y is not an exc

ge trading day

settlement on

fference betw

ay and the fina

o settle the diff

and the higher 

een the Cleari

and their own 

settlement bet

e Non-Clearing

ECC C

Butter Fu

ce of delivery 

etherlands. Se

tive valid vers

set up in the E

he next ninete

eriods is estab

Tonne 

ned by the exc

Cash settleme

ective expiry m

ding Day is th

Last Trading D

change trading

y. 

 the ECC Bus

ween the settle

al settlement p

ference betwe

(lower) final s

ng Member a

clients is the 

tween Non-Cle

g Members co

Clearing Specific

uture 

y of Block butte

ettlement is c

sion/compositio

ECC Clearing 

een consecutiv

blished betwee

change 

ent and margin

month. If this d

he previous e

Day is the thir

g day, the Las

siness Day fo

ement price o

price. 

een the settlem

settlement pric

and ECC AG. 

responsibility

earing Memb

oncerned. 

cation, Release 

140

er for comesti

carried out fina

on for each da

System: 

ve calendar 

en the manage

n calculation o

day is not an e

exchange trad

rd Wednesday

st Trading Day

ollowing the L

of the exchan

ment price of t

ce in cash. 

Cash settleme

y of the Clear

ers and their 
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5 EP
5.1 C

5.1.1 

Usually

The follo

Product

Subject

Trading

Busines

Quotatio

Tradeab

Delivery

On the d

winter tim

of pricing

n Commodity Cl

PEX SP
Contract S

Hour Cont

, 24 individu

owing desc

t group / Nam

t of the contra

g days 

ss days 

on 

ble 

y Periods 

day of the sw

me to summe

g 23 hours a

earing AG | Cop

POT 
Specificat

tracts on P

ual hours ar

cription appl

me EP

EP

EP

EP

EP

EP

EP

act Del

TSO

the

Tra

EC

(no

in t

Wit

ing 

witch from su

er time, 1 ≤ i

re considere

pyright 2015 – A

tion for S

ower in Cl

re traded. 

ies to the h

EX_ST_POW

EX_ST_POW

EX_ST_POW

EX_ST_POW

EX_ST_POW

EX_ST_POW

EX_ST_POW

livery or purch

O zones licens

time from (i-1

ading days for 

C business da

omination) take

he unit € / MW

thin a daily au

day are trade

ummer time 

i ≤ 23 applies

ed in this cas

All rights reserv

Spot Cont

osed Auct

hour i with 1

WER_AMP 

WER_ENBW 

WER_TNTG 

WER_50HZ 

WER_APG 

WER_SGD 

WER_RTE 

hase of electric

sed by EPEX 

1)00 o’clock un

Hour Contrac

ays are all TA

e place on the

Wh 

ction the Hour

eable. 

to winter tim

s; in this cas

se. 

ed

racts on 

ion Trading

 ≤ i ≤ 24. 

city with a con

for trading an

ntil i00 o’clock

cts on Power w

RGET2 days. 

ese days. 

rly Contracts f

me, 1 ≤ i ≤ 25

se the hour n

ECC C

Power 

g 

German Pow

German Pow

German Pow

German Pow

Austrian Pow

Swiss Power

French Powe

nstant output o

d specified by

k CET of one c

will be determi

Cash settlem

for the next ca

5 applies. On

o. 3 cannot b

Clearing Specific

wer Day-ahead

wer Day-ahead

wer Day-ahead

wer Day-ahead

wer Day-ahead

r Day-ahead 

er Day-ahead 

on the 220/380

y the trading p

calendar day. 

ined by EPEX

ment and physi

alendar day fo

n the day of 

be traded. F

cation, Release 

141

d AMP 

d EnBW 

d TNTG 

d 50 Hertz 

d 

 

0kV level in th

participant duri

X. 

ical settlemen

llowing the tra

the switch fr

or the purpo
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5.1.2 

Product

Subject 

Quotatio

Minimum

Trading 

Tradable

Tradeab

n Commodity Cl

Hour Cont

t group / Nam

of the contra

on 

m price fluctu

 unit 

e blocks 

ble delivery h

earing AG | Cop

tracts on P

me 

act 

uations 

ours  

pyright 2015 – A

ower in Co

EPEX_IT_

EPEX_IT_

EPEX_IT_

EPEX_IT_

EPEX_IT_

EPEX_IT_

EPEX_IT_

Delivery o

220/380kV

trading and

* Minute 00 
switch from
and on the
ery hours c

In the unit €

0.01 points

0.1 MW of 

The blocks

1.  Base lo

output 

during 

given c

  ** On 
 hours; h
 standard
 traded in
 fice of th

2.  Peak lo

output 

during 

given c

3. Freely 

which d

All delivery

day. The e

manageme

block ends

before the 

All rights reserv

ontinuous T

_POWER_AMP

_POWER_ENB

_POWER_TNT

_POWER_50H

_POWER_APG

_POWER_RTE

_POWER_SGD

or purchase

V level during o

d specified by 

until and includ
m daylight savin
e day of the sw
can be traded. A

€ per MWh  

s; this corresp

constant outp

s specified bel

oad block: De

into the 220/3

the period of 

calendar day 

the day of the
hour 3 can be t
d to daylight sa
n this case. All 
he exchange (Le

oad block: De

into the 220/3

the period of

calendar day.  

definable blo

depend on eac

y hours of the 

exact time of 

ent board. Tra

s 45 minutes b

first delivery o

ed

Trading 

P 

BW 

TG 

HZ 

G 

E 

D 

of electricity

one hour* in th

the trading pa

ding minute 59 o
ng time to stand
itch from standa
All time specific

onds to 0.01 €

put; this corres

ow can be tra

elivery and/ or

380kV level of 

time from 00:

e switch from d
raded twice on 
aving time 23 h
time specificatio
eipzig). 

elivery and/ or

380kV level of

f time from 08

 

cks: Random

ch other in the

following day 

the introductio

ading for a g

before the com

of a tradable b

ECC C

German Pow

German Pow

German Pow

German Pow

Austrian Pow

French Powe

Swiss Power

y with a con

he TSO zones

articipant 

of the respectiv
ard time 25 del
ard time to dayl

cations refer to G

€/MWh 

sponds to 0.1 

ded as combi

r purchase of 

the TSO zone

00 (CET) unti

aylight saving t
this day. On th

hours can be t
ons refer to the

r purchase of 

f the TSO zon

8:00 (CET)unt

m number of t

eir execution.  

are introduce

on into trading

iven delivery 

mmencement 

block.  

Clearing Specific

wer Intraday A

wer Intraday E

wer Intraday TN

wer Intraday 50

wer Intraday A

er Intraday RT

r Intraday SGD

nstant output

s licensed by 

ve hour. On the 
ivery hours can
light saving tim
Germany. 

MWh. 

ined orders: 

power with a

e determined 

il 00:00 (CET

time to standar
he day of the s
traded, hour 3 
e time at the reg

power with a

ne determined

til 22:00 (CET

tradable sing

ed into trading

g is determine

hour or for a

of physical d

cation, Release 

142

MP 

nBW 

NTG 

0 Hertz 

PG 

TE 

D 

t on the 

EPEX for 

day of the 
n be traded 
e 23 deliv-

constant 

by EPEX 

)** of any 

rd time 25 
witch from 
cannot be 

gistered of-

constant 

d by EEX 

T) of any 

le hours, 

on every 

ed by the 

a tradable 

elivery or 
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5.1.3 

Product

Subject 

Quotatio

Minimum

Trading 

Tradeab

 
 

n Commodity Cl

15 Minutes

t group / Nam

of the contra

on 

m price fluctu

 unit 

ble delivery p

earing AG | Cop

s Contracts

me 

act 

uations 

eriods  

 

pyright 2015 – A

s on Powe

EPEX_IT_

EPEX_IT_

EPEX_IT_

EPEX_IT_

EPEX_IT_

Delivery or

ter of an ho

censed by 

* four 15 Mi
00:15, 00:

In the unit €

0.01 points

0.1 MW of 

Two seque

into trading

before the 

to trading 

delivery qu

physical de

All rights reserv

er in Contin

_POWER_AMP

_POWER_ENB

_POWER_TNT

_POWER_50H

_POWER_SGD

r purchase of 

our* in the TS

EPEX for trad

inutes Contract
15-00:30, 00:30

€ per MWh  

s; this corresp

constant outp

ent delivery ho

g on every day

start of physi

is determined

uarter of an ho

elivery.  

ed

nuous Trad

P 

BW 

TG 

HZ 

D 

electricity with

SO zone speci

ding.  

ts of the respec
0-00:45, 00:45-0

onds to 0.01 €

put; this corres

ours (separate

y. The respect

cal delivery. T

d by the mana

our ends 45 m

ECC C

ding 

German Pow

German Pow

German Pow

German Pow

Swiss Power

h a constant o

fied by the tra

ctive hour (e.g. 
01:00)  

€/MWh 

sponds to 0.02

ed quarter of a

tive contracts 

The exact time

agement boar

inutes before 

Clearing Specific

wer Intraday A

wer Intraday E

wer Intraday TN

wer Intraday 50

r Intraday SGD

output during 

ading participa

 hour 01 it will 

25 MWh. 

an hour) are in

will be open t

e of the introd

rd. Trading fo

the commenc

cation, Release 

143

MP 

nBW 

NTG 

0 Hertz 

D 

the quar-

ant and li-

be 00:00-

ntroduced 

two hours 

uction in-

or a given 

cement of 
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5.1.4 

 

Usually, 

i ≤ 24 (

 

Product

Subject 

Trading 

Busines

Quotatio

Trading 

Tradeab

Delivery

 

On the d

On the d

this case

sidered i

 

 

 

n Commodity Cl

15 Minutes

96 individua

 96 quarter 

t group / Nam

of the contra

 days 

ss days 

on 

 unit 

ble 

y Periods 

day of the sw

day of the sw

e the hour no

in this case. 

earing AG | Cop

s Auctions 

al quarter of a

hour contrac

me 

act 

witch from su

witch from win

o. 3 cannot 

pyright 2015 – A

on Power 

an hour are t

cts) 

EPEX_IT_

EPEX_IT_

EPEX_IT_

EPEX_IT_

Delivery o

220/380kV

specified b

until (i) 00:

Trading da

EPEX. 

ECC busin

settlement 

in the unit €

0.1 MW of 

Within a d

day followi

ummer time t

nter time to s

be traded. F

All rights reserv

r within the

tradeable. Th

_POWER_AMP

_POWER_ENB

_POWER_TNT

_POWER_50H

or purchase 

V level in the 

by the trading 

00 o’clock CE

ays for Quarte

ness days are 

(nomination) 

€ / MWh 

constant outp

daily auction t

ng the trading

to winter time

summer time

For the purpo

ed

e German M

he following 

P 

BW 

TG 

HZ 

of electricity

TSO zones 

participant du

ET of one cale

er-Hour-Contra

all TARGET2

take place on

put; this corres

he Quarter-H

g day are trade

e, 1 ≤ i ≤ 25 

e, 1 ≤ i ≤ 23 (

oses of pricin

ECC C

Market Are

description a

German Pow

German Pow

German Pow

German Pow

y with a con

licensed by 

ring the time f

ndar day. 

acts on Power

 days. Cash s

 these days. 

sponds to 0.02

our-Contracts

eable. 

( 100 qua

( 92 quarte

ng 23 hours 

Clearing Specific

ea 

applies to the

wer Intraday A

wer Intraday E

wer Intraday TN

wer Intraday 50

nstant output

EPEX for tra

from (i-1) 00:0

r will be deter

settlement and

25 MWh. 

s for the next 

arter hour con

er hour contr

(92 quarter 

cation, Release 

144

e hour i with 

MP 

nBW 

NTG 

0 Hertz 

t on the 

ading and 

00 o’clock 

rmined by 

d physical 

calendar 

ntracts) appl

acts) applies

hours) are c
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6 HU
6.1 C

6.1.1 

Usually

The follo

Product

Subject

Trading

Busines

Quotatio

Subject

Tradeab

Delivery

On the d

winter tim

of pricing

 

 

 

 

 

 

 

 

 

 

n Commodity Cl

UPX - H
Contract S

Hour Cont

, 24 individu

owing desc

t group / Nam

t of the contra

g days 

ss days 

on 

t of the Contr

ble 

y Periods 

day of the sw

me to summe

g 23 hours a

earing AG | Cop

HUNGA
Specificat

tracts on P

ual hours ar

cription appl

me HU

act Del

fine

o’cl

Tra

EC

(no

in t

ract 0.1

(i-1

Wit

ing 

witch from su

er time, 1 ≤ i

re considere

 

pyright 2015 – A

ARIAN 
tion for S

ower in Au

re traded. 

ies to the h

PX_ST_POW

livery or purch

ed by the Hung

lock CET of on

ading days for 

C business da

omination) take

he unit € / MW

MW of consta

)00 o’clock un

thin a daily au

day are trade

ummer time 

i ≤ 23 applies

ed in this cas

All rights reserv

POWE
Spot Cont

uction Trad

hour i with 1

WER_MVR 

hase of electric

garian TSO M

ne calendar d

Hour Contrac

ays are all cal

es place on th

Wh 

ant output; thi

ntil i00 o’clock 

ction the Hour

eable. 

to winter tim

s; in this cas

se. 

ed

ER EXC
racts on 

ding 

 ≤ i ≤ 24. 

city in the MAV

MAVIR during t

ay. 

cts on Power w

endar days. C

hese days. 

s means a co

CET in the ca

rly Contracts f

me, 1 ≤ i ≤ 25

se the hour n

ECC C

CHANG
Power 

Hungarian Po

VIR delivery a

the time from 

will be determi

Cash settlemen

nstant output 

ase of Hour Co

for the next ca

5 applies. On

o. 3 cannot b

Clearing Specific

GE  

ower Day-ahe

area on the vo

(i-1)00 o’clock

ined by HUPX

nt and physica

during the per

ontracts. 

alendar day fo

n the day of 

be traded. F

cation, Release 

145

ead MAVIR 

oltage level de

k until i00 

X. 

al settlement 

riod of time fro

llowing the tra

the switch fr

or the purpo

064 

 
 

-

om 

ad-

rom 

ses 



European
 

6.2 C

6.2.1 

ISIN Cod

Name 

Subject

Trading

Busines

Delivery

Contrac

Pricing 

n Commodity Cl

Contract S

Hungarian

de/ Short Cod

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

earing AG | Cop

Specificat

n Power Ba

de/ 

HU

HU

HU

HU

HU

HU

HU

HU

act 

Phy

tric 

00:

the

Tra

EC

phy

The

The

boa

The

del

am

am

tim

For

720

ons Pos

pyright 2015 – A

tions for P

ase Load F

0004956822

0004966805

0004966813

0004966821

0004966839

0001310015

0001310023

0001310031

ysical delivery

power transm

00 (CET) on t

delivery perio

ading days for 

C business d

ysical settleme

e following del

- the next

(Hungar

- the next

(Hungar

- the resp

(Hungar

- the resp

(Hungar

e exact numbe

ard of ECC an

e contract vol

ivery period a

ounts to 24 M

ounts to 23 M

e it amounts t

r example, the

0 MWh. 

sitive prices in

All rights reserv

Physical 

Futures 

y of electricity 

mission netwo

the first day o

od. 

Hungarian Po

days are all T

ent of Hungari

livery periods 

t 4 weeks 

rian Power Ba

t 6 full months

rian Power Ba

pective next 7 

rian Power Ba

pective next 6

rian Power Ba

er of cleared d

nd HUPX. 

ume is calcul

and the quantit

MWh, on the 

MWh, wherea

to 25 MWh. 

e contract volu

n €/MWh with 

ed

Futures o

F8B1 Hun

F8B2 Hun

F8B3 Hun

F8B4 Hun

F8B5 Hun

F8BM Hun

F8BQ Hun

F8BY Hun

with a consta

ork of the Hu

of the delivery 

ower Base Loa

TARGET days

ian Power Bas

are currently 

ase Load Wee

s 

ase Load Mon

full quarters

ase Load Qua

full years 

ase Load Year

delivery period

lated from the

ty of electricity

day of the s

s on the day 

ume for a mon

two decimal p

ECC C

on Power

ngarian Power

ngarian Power

ngarian Power

ngarian Power

ngarian Power

ngarian Power

ngarian Power

ngarian Power

ant rate of 1 M

ngarian TSO 

period until 2

ad Futures wil

s. Margin calc

se Load Futur

set up in the E

ek Futures) 

th Futures) 

rter Futures) 

r Futures) 

ds is establish

e factors of nu

y to be deliver

switch from w

of the switch

nth future with

places after the

Clearing Specific

r 

r Base Load W

r Base Load W

r Base Load W

r Base Load W

r Base Load W

r Base Load M

r Base Load Q

r Base Load Y

MW into the hi

MAVIR durin

24:00 (CET) o

ll be determin

culation, cash

res take place 

ECC Clearing 

hed between t

umber of deliv

red daily. This

winter time to 

h from summe

h 30 delivery d

e point. 

cation, Release 

146

Week Futures

Week Futures

Week Futures

Week Futures

Week Futures

Month Futures

Quarter Future

Year Futures 

igh-voltage ele

ng the time fro

n the last day

ed by HUPX.

h settlement a

on these day

System: 

the manageme

very days in t

s quantity usua

summer time

er time to win

days amounts

064 
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om 
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s. 
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e it 

nter 

s to 
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Minimum

Expiry 

Cascad

Last tra

Fulfilme

n Commodity Cl

m price fluctu

ing 

ding day 

ent 

earing AG | Cop

uation 

€0.

with

del

live

day

Hun

ery

Hun

Thu

We

are

Eac

equ

ery

Qu

per

Eac

pos

tak

The

HU

Hun

dur

The

pric

The

dur

said

The

rate

pyright 2015 – A

01 per MWh 

h 7 delivery da

ivery days this

ery days this c

ys this corresp

ngarian Powe

period.  

ngarian Powe

ursday and/or

ednesday = Th

e ECC holidays

ch open posit

ual positions o

months from

arter Futures 

riods taken tog

ch open positi

sitions of the 

en together co

e last trading 

PX. 

ngarian Powe

ring the respec

e settlement p

ce determined

e buyer is obli

ring the delive

d amount on t

e seller is obl

e and duration

All rights reserv

multiplied by 

ays this corres

s corresponds

corresponds to

ponds to a valu

er Base Load 

er Base Load

r Friday are E

hursday or Fri

s. 

tion of a Hun

of the three H

m January thro

for the secon

gether corresp

ion of a Hung

three Hungar

orrespond to t

day for Hung

er Base Load 

ctive delivery 

price for all de

d two ECC bus

ged to purcha

ery period and 

the respective

iged to delive

n on each deliv

ed

the contract v

sponds to an 

s to an amoun

o a value of €2

ue of €87.60.

Futures expire

d Weeek Futu

ECC holidays,

iday are ECC 

ngarian Power

ungarian Pow

ough to Marc

nd through to 

pond to the de

garian Power B

rian Power Ba

the delivery qu

garian Power 

Month and W

period by phy

liveries in the 

siness days pr

ase the quantit

to pay the pu

 delivery day o

er the quantity

very day durin

ECC C

volume in each

amount of €1.

nt of €7.20, fo

21.84 and for a

e two ECC bu

ures thus exp

the expiratio

holidays / Tu

r Base Load 

wer Base Load

ch and three H

the fourth de

elivery year on

Base Quarter 

ase Month Fu

uarter on the la

Base Load F

eek Futures w

sical delivery. 

entire delivery

rior to the beg

ty of electricity

rchase price p

or on the next

y of electricity

ng the delivery

Clearing Specific

h case, e.g. fo

.68, for a mon

or a quarter fu

a year future w

usiness days 

pire normally 

on will be adju

uesday = Thur

Year Future 

d Month Futur

Hungarian Po

elivery quarter

n the last tradin

Future is rep

utures whose 

ast trading da

Futures will be

will be fulfilled 

 

y period is the

inning of the d

y agreed on e

plus any taxes

t ECC busines

y agreed on w

y period. 

cation, Release 

147

or a week futu

nth future with 

uture with 91 d

with 365 delive

before the de

on Thursday

usted as follow

rsday and Frid

is replaced w

res for the de

ower Base Lo

r whose delive

ng day. 

laced with eq

delivery perio

y. 

e determined 

on a daily ba

e final settleme

delivery period

ach delivery d

s payable on t

ss day. 

with the consta

064 

 
 

ure 

30 

de-

ery 

liv-

. If 

ws: 

day 

with 

eliv-

oad 

ery 

ual 

ods 

by 

asis 

ent 

d.  

day 

the 

ant 
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6.2.2 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

Expriy 

Cascad

n Commodity Cl

Hungarian

de/ WKN/ 

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

ing 

earing AG | Cop

n Power Pe

HU

HU

HU

act 

Phy

tric 

08:

from

Tra

EC

phy

The

The

boa

The

del

am

live

ons Pos

uation 

€0.

with

65 

live

Hun

ery

Eac

equ

ery

Qu

per

Eac

pos

tak

pyright 2015 – A

eak Load F

0001310049

0001310056

0001310064

ysical delivery

power transm

00 (CET) of t

m Monday to F

ading days for 

C business d

ysical settleme

e following del

- the next

(Hungar

- the resp

(Hungar

- the resp

(Hungar

e exact numbe

ard of ECC an

e contract vol

ivery period a

ounts to 12 M

ery days amou

sitive prices in

01 per MWh; 

h 21 delivery d

delivery days 

ery days this c

ngarian Powe

period. 

ch open posit

ual positions o

months from

arter Futures 

riods taken tog

ch open positi

sitions of the 

en together co

All rights reserv

Futures 

A1KQDA 

A1KQDB 

A1KQDC 

y of electricity 

mission netwo

the delivery d

Friday during 

Hungarian Po

days are all T

ent of Hungari

livery periods 

t 6 full months

rian Power Pe

pective next 7 

rian Power Pe

pective next 6

rian Power Pe

er of cleared d

nd HUPX. 

ume is calcul

and the quantit

MWh. For exam

unts to 240 MW

n €/MWh with 

multiplied by 

days this corr

this correspo

corresponds to

er Peak Load 

tion of a Hun

of the three H

m January thro

for the secon

gether corresp

ion of a Hung

three Hungar

orrespond to t

ed

F8PM Hun

F8PQ Hun

F8PY Hun

with a consta

ork of the Hu

day until 20:00

the delivery m

ower Peak Loa

TARGET days

ian Power Pea

are currently 

s 

eak Load Mon

full quarters

eak Load Qua

full years 

eak Load Year

delivery period

lated from the

ty of electricity

mple, the con

Wh. 

two decimal p

the contract v

responds to an

nds to a value

o a value of €3

Futures expire

ngarian Power

ungarian Pow

ough to Marc

nd through to 

pond to the de

garian Power P

rian Power Pe

the delivery qu

ECC C

ngarian Power

ngarian Power

ngarian Power

ant rate of 1 M

ngarian TSO 

0 (CET) of th

month.  

ad Futures wil

s. Margin calc

ak Load Futur

set up in the E

th Futures) 

rter Futures) 

r Futures) 

ds is establishe

e factors of nu

y to be deliver

tract volume f

places after the

volume in each

n amount of €

e of €7.80 and

31.32. 

e two ECC bu

r Peak Load 

wer Peak Load

ch and three H

the fourth de

elivery year on

Peak Quarter 

eak Month Fu

uarter on the la

Clearing Specific

r Peak Load M

r Peak Load Q

r Peak Load Y

MW into the hi

MAVIR durin

e same day o

ll be determin

culation, cash

res take place 

ECC Clearing 

ed between th

umber of deliv

red daily. This

for a month fu

e point. 

h case, e.g. fo

€2.52, for a qu

d for a year fut

usiness days 

Year Future 

d Month Futur

Hungarian Po

elivery quarter

n the last tradin

Future is rep

utures whose 

ast trading da

cation, Release 

148

Month Futures

Quarter Future

Year Futures 

igh-voltage ele

ng the time fro

on all weekda

ed by HUPX.

h settlement a

on these day

System: 

he manageme

very days in t

s quantity usua

uture with 20 d

or a month futu

uarter future w

ture with 261 d

before the de

is replaced w

res for the de

ower Peak Lo

r whose delive

ng day. 

laced with eq

delivery perio

y. 

064 
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s. 
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Last tra

Fulfilme

 

 

 

 

n Commodity Cl

ding day 

ent 

earing AG | Cop

The

HU

Hun

del

The

pric

The

dur

said

The

rate

pyright 2015 – A

e last trading 

PX. 

ngarian Powe

ivery month by

e settlement p

ce determined

e buyer is obli

ring the delive

d amount on t

e seller is obl

e and duration

All rights reserv

day for Hung

er Peak Load 

y physical del

price for all de

d two ECC bus

ged to purcha

ery period and 

the respective

iged to delive

n on each deliv

ed

garian Power 

Month Futures

ivery. 

liveries in the 

siness days pr

ase the quantit

to pay the pu

 delivery day o

er the quantity

very day durin

ECC C

Peak Load F

s will be fulfille

entire delivery

rior to the beg

ty of electricity

rchase price p

or on the next

y of electricity

ng the delivery

Clearing Specific

Futures will be

ed on a daily 

y month is the

inning of the d

y agreed on e

plus any taxes

t ECC busines

y agreed on w

y period. 

cation, Release 

149

e determined 

basis during t

e final settleme

delivery period

ach delivery d

s payable on t

ss day. 

with the consta

064 

 
 

by 

the 

ent 

d. 

day 

the 

ant 
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7 PO
7.1 C

7.1.1 G

Product

Subject

Trading

Busines

Contrac

Pricing 

Minimum

Fulfilme

 

n Commodity Cl

OWER
Contract S

GRTgaz N

t group / Nam

t of the contra

g days 

ss days 

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

NEXT 
Specificat

Natural Gas

me PW

act 

Day

live

grid

age

Tra

NE

by 

Tra

by 

EC

(no

1 M

ons Pos

uation €0.

The

the

bus

The

rate

del

pyright 2015 – A

tion for S

s Spot Con

WX_ST_NATG

y contracts wit

ery day until 06

d. Delivery poi

ed by GRTgaz

ansactions in G

XT. Multiple-d

ECC. 

ading days for 

POWERNEXT

C business da

omination) take

MWh/day  (no 

sitive prices in

025 per MWh

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

All rights reserv

Spot Cont

ntracts  

GAS_GRTN 

th delivery of 

6:00 (CET) of 

ints are the PE

z. 

GRTgaz Natur

day contracts t

GRTgaz Natu

T. 

ays are all TA

e place on the

consideration 

n €/MWh with 

h  

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

ed

racts on 

GRTgaz PE

natural gas (H

the following 

EGs Nord and

ral Gas Spot C

tradable at PO

ural Gas Spot 

RGET days. C

ese days. 

of summer/w

three decimal 

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

ECC C

Natural G

EG Nord Natur

H-Gas) from 06

calendar day 

d Sud, virtual h

Contracts can 

OWERNEXT w

Contracts will

Cash settleme

inter time swit

places after t

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

. 

Clearing Specific

Gas 

ral Gas Spot C

6:00 (CET) of 

in the GRTga

hub/title transf

be concluded

will be settled 

l be determine

ent and physic

tch) 

the point. 

the delivery da

day or the res

ay. 

agreed on wit

espective next 

cation, Release 

150

Contracts 

any given de-

z transmission

fer points man

d at POWER-

as day contra

ed  

cal settlement 

ay and to pay 

spective next 

th the constan

business day

064 
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nt 
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7.1.2 T

Product

Subject

Trading

Busines

Contrac

Pricing 

Minimum

Fulfilme

 

 

 

 

 

 

 

 

 

 

 

 

 

 

n Commodity Cl

TRS Natur

t group / Nam

t of the contra

g days 

ss days 

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

ral Gas Sp

me PW

act 

Day

live

grid

age

Tra

Mu

EC

Tra

by 

EC

(no

1 M

ons Pos

uation €0.

The

the

bus

The

rate

del

pyright 2015 – A

pot Contrac

WX_ST_NATG

y contracts wit

ery day until 06

d. Delivery poi

ed by GRTgaz

ansactions in T

ltiple-day cont

C. 

ading days for 

POWERNEXT

C business da

omination) take

MWh/day  (no 

sitive prices in

025 per MWh

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

All rights reserv

ct 

GAS_TRS 

th delivery of 

6:00 (CET) of 

ints are the PE

z. 

TRS Natural G

tracts tradable

TRS Natural 

T. 

ays are all TA

es place on th

consideration 

n €/MWh with 

h  

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

ed

TRS Nat

natural gas (H

the following 

EGs Nord and

Gas Spot Cont

e at POWERN

Gas Spot Con

RGET days. C

hese days. 

of summer/w

three decimal 

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

ECC C

tural Gas Spo

H-Gas) from 06

calendar day 

d Sud, virtual h

tracts can be c

NEXT will be s

ntracts will be 

Cash settleme

inter time swit

places after t

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

 

Clearing Specific

ot Contracts 

6:00 (CET) of 

in the GRTga

hub/title transf

concluded at P

settled as day 

determined  

ent and physic

tch) 

the point. 

the delivery da

day or the res

ay. 

agreed on wit

espective next 

cation, Release 

151

any given de-

z transmission

fer points man

POWERNEXT

contracts by 

cal settlement 

ay and to pay 

spective next 

th the constan

business day

064 

 
 

-
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n-

T. 

nt 

y, if 
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7.1.3 Z

Product

Subject

Trading

Busines

Contrac

Pricing 

Minimum

Fulfilme

 

n Commodity Cl

ZTP Natur

t group / Nam

t of the contra

g days 

ss days 

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

ral Gas Sp

me PWX

act 

Deliv

ing th

06:00

al tra

SA) a

trans

Deliv

ation

Tradi

ECC 

Phys

The c

delive

quan

mer t

winte

ons In €/M

uation €0.00

The b

purch

ness 

The s

rate a

delive

pyright 2015 – A

ot Contrac

X_ST_NATGAS

ery or purchas

he time from 

0 a.m. (CET) o

ading point ZT

are physically 

port network.

ery occurs ea

. 

ng days for ZT

business day

ical settlemen

contract volum

ery period and

tity usually am

time it amount

er time it amou

MWh with thre

01 per MWh, m

buyer is oblige

hase price plu

day, if deliver

seller is oblige

and the durati

ery takes plac

 

All rights reserv

ct 

S_ZTP 

se of natural g

06:00 a.m. (C

of the first cale

TP of Fluxys S

settled: all op

ach calendar d

TP Natural Ga

ys are all TAR

nt takes place 

me is calculate

d the quantity

mounts to 24 

ts to 23 MWh

unts to 25 MW

ee decimal pla

multiplied by th

ed to purchas

us the taxes p

ry takes place 

ed to deliver 

ion agreed on

ce on a non-bu

ed

ZTP Natur

gas (H-gas qu

CET) of the fi

endar day afte

SA. All contrac

pen positions a

day of the deliv

as Spot contra

RGET days. C

on every cale

ed from the fa

y of natural ga

MWh, on the 

, whereas on 

Wh. 

aces after the p

he contract vo

e the quantity

payable on the

on a non-bus

the quantity o

n the delivery 

usiness day. 

ECC C

ral Gas Spot C

uality) with a c

rst delivery da

er the end of t

cts (natural ga

are nominated

very period fo

acts will be det

Cash settlemen

ndar day. 

actor of the n

as to be deliv

day of the sw

the day of the

point. 

olume in each 

y agreed on th

e delivery day

siness day.  

of natural gas

day or the res

Clearing Specific

Contracts 

constant outpu

ay of the deli

the delivery pe

as at the cond

d on the virtua

or the contract

termined by P

nt takes place

umber of deli

vered each de

witch from win

e switch from 

case 

he delivery da

y or the respe

s agreed on w

spective next 

cation, Release 

152

ut of 1 MWh d

very period u

eriod at the vir

ditions of Flux

al hub of the g

under consid

POWERNEXT

e on these da

very days in t

elivery day. T

nter time to su

summer time

y and to pay t

ective next bu

with the consta

business day

064 

 
 

dur-
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rtu-
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gas 
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. 
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7.1.5 Z

Product

Subject

Trading

Busines

Contrac

Pricing 

Minimum

Fulfilme

 

 

 

 

 

 

 

 

 

 

 

n Commodity Cl

ZTP Natur

t group / Nam

t of the contra

g days 

ss days 

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

ral L-Gas S

me PWX

act 

Deliv

ing th

06:00

al tra

SA) a

trans

Deliv

ation

Tradi

ECC 

Phys

The c

delive

quan

mer t

winte

ons In €/M

uation €0.00

The b

purch

ness 

The s

rate a

delive

pyright 2015 – A

Spot Contra

X_ST_NATGAS

ery or purchas

he time from 

0 a.m. (CET) o

ading point ZT

are physically 

port network.

ery occurs ea

. 

ng days for ZT

business day

ical settlemen

contract volum

ery period and

tity usually am

time it amount

er time it amou

MWh with thre

01 per MWh, m

buyer is oblige

hase price plu

day, if deliver

seller is oblige

and the durati

ery takes plac

All rights reserv

act 

S_ZTPL 

se of natural g

06:00 a.m. (C

of the first cale

TP of Fluxys S

settled: all op

ach calendar d

TPL Natural G

ys are all TAR

nt takes place 

me is calculate

d the quantity

mounts to 24 

ts to 23 MWh

unts to 25 MW

ee decimal pla

multiplied by th

ed to purchas

us the taxes p

ry takes place 

ed to deliver 

ion agreed on

ce on a non-bu

ed

ZTPL Natu

gas (L-gas qu

CET) of the fi

endar day afte

SA. All contrac

pen positions a

day of the deliv

Gas Spot contr

RGET days. C

on every cale

ed from the fa

y of natural ga

MWh, on the 

, whereas on 

Wh. 

aces after the p

he contract vo

e the quantity

payable on the

on a non-bus

the quantity o

n the delivery 

usiness day. 

ECC C

ural Gas Spot 

uality) with a c

rst delivery da

er the end of t

cts (natural ga

are nominated

very period fo

racts will be de

Cash settlemen

ndar day. 

actor of the n

as to be deliv

day of the sw

the day of the

point. 

olume in each 

y agreed on th

e delivery day

siness day.  

of natural gas

day or the res

Clearing Specific

t Contracts 

constant outpu

ay of the deli

the delivery pe

as at the cond

d on the virtua

or the contract

etermined by 

nt takes place

umber of deli

vered each de

witch from win

e switch from 

case 

he delivery da

y or the respe

s agreed on w

spective next 

cation, Release 

153

ut of 1 MWh d

very period u

eriod at the vir

ditions of Flux

al hub of the g

under consid

POWERNEXT

e on these da

very days in t

elivery day. T

nter time to su

summer time

y and to pay t

ective next bu

with the consta

business day

064 
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7.1.6 Z

Product

Subject

Trading

Busines

Contrac

Pricing 

Minimum

Fulfilme

 
 

n Commodity Cl

ZEE Natur

t group / Nam

t of the contra

g days 

ss days 

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

ral Gas Sp

me PWX

act 

Deliv

devid

the ti

a.m. 

gas h

physi

trans

Deliv

ation

Tradi

ECC 

Phys

The c

delive

quan

ons GBP 

uation GBP 

The b

purch

ness 

The s

rate a

delive

 

pyright 2015 – A

ot Contrac

X_ST_NATGAS

ery or purchas

ded by deliver

me from 06:0

(CET) of the 

hub ZEE of Flu

ically settled: 

port network.

ery occurs ea

. 

ng days for ZE

business day

ical settlemen

contract volum

ery period and

tity amounts to

pence/therm 

pence 0.001 p

buyer is oblige

hase price plu

day, if deliver

seller is oblige

and the durati

ery takes plac

All rights reserv

ct 

S_ZEE 

se of natural g

ry hours on th

0 a.m. (CET) 

first calendar

uxys SA. All c

all open pos

ach calendar d

EE Natural Ga

ys are all TAR

nt takes place 

me is calculate

d the quantity

o 1,000 therm

with three dec

per therm, mu

ed to purchas

us the taxes p

ry takes place 

ed to deliver 

ion agreed on

ce on a non-bu

ed

ZEE Natu

gas (H-gas qu

he gasday (no

of the first de

r day after the

contracts (natu

sitions are no

day of the deliv

as Spot contra

RGET days. C

on every cale

ed from the fa

y of natural ga

m per day (29.3

cimal places a

ultiplied by the

e the quantity

payable on the

on a non-bus

the quantity o

n the delivery 

usiness day. 

ECC C

ral Gas Spot C

uality) with a c

rmal days 29

elivery day of t

e end of the d

ural gas at the

ominated on 

very period fo

acts will be de

Cash settlemen

ndar day. 

actor of the n

as to be deliv

3071 MWh pe

after the point. 

 contract volu

y agreed on th

e delivery day

siness day.  

of natural gas

day or the res

Clearing Specific

Contracts 

constant outpu

.3071MWh / 2

the delivery p

delivery period

e conditions o

the physical 

or the contract

etermined by P

nt takes place

umber of deli

vered each de

er day). 

 

ume in each ca

he delivery da

y or the respe

s agreed on w

spective next 

cation, Release 

154

ut of 1,000 the

24 hours) dur

period until 06

d at the physi

of Fluxys SA) a

hub of the g

under consid

POWERNEXT

e on these da

very days in t

elivery day. T

ase 

y and to pay t

ective next bu

with the consta

business day

064 

 
 

erm 

ing 

:00 

cal 

are 
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der-

T. 
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the 
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the 

usi-
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European
 

7.1.7 G

Product

Subject

Trading

Busines

Contrac

Pricing 

Minimum

Fulfilme

 

n Commodity Cl

GRTgaz N

t group / Nam

t of the contra

g days 

ss days 

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

Natural Gas

me PW

act 

Wit

day

the

Tra

PO

Tra

by 

EC

(no

1 M

ons Pos

uation €0.

The

the

bus

The

rate

del

pyright 2015 – A

s Within-Da

WX_IT_NATGA

thin-Day contr

y for delivery o

PEGs Nord, v

ansactions in G

OWERNEXT. 

ading days for 

POWERNEXT

C business da

omination) take

MWh/day  (no 

sitive prices in

025 per MWh

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

All rights reserv

ay Contrac

AS_GRTN 

racts with deliv

on the same d

virtual hub/title

GRTgaz Natur

GRTgaz Natu

T. 

ays are all TA

es place on th

consideration 

n €/MWh with 

h  

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

ed

cts  

GRTgaz PE

very of natura

day in the GRT

e transfer poin

ral Gas Within

ural Gas Withi

RGET days. C

hese days. 

of summer/w

three decimal 

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

ECC C

EG Nord Natur

l gas (H-Gas) 

Tgaz transmiss

nt managed by

n-Day Contrac

n-Day Contra

Cash settleme

inter time swit

places after t

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

 

Clearing Specific

ral Gas Within

are tradable o

sion grid. Deli

y GRTgaz. 

cts can be con

acts will be det

ent and physic

tch) 

the point. 

the delivery da

day or the res

ay. 

agreed on wit

espective next 

cation, Release 

155

n-Day Contrac

on each tradin

very points ar

cluded at 

termined  

cal settlement 

ay and to pay 

spective next 

th the constan

business day
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nt 
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7.1.8 T

Product

Subject

Trading

Busines

Contrac

Pricing 

Minimum

Fulfilme

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

n Commodity Cl

TRS Natur

t group / Nam

t of the contra

g days 

ss days 

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

ral Gas Wi

me PW

act 

Wit

day

the

Tra

PO

Tra

by 

EC

(no

1 M

ons Pos

uation €0.

The

the

bus

The

rate

del

pyright 2015 – A

thin-Day C

WX_IT_NATGA

thin-Day contr

y for delivery o

PEG TRS, vi

ansactions in G

OWERNEXT. 

ading days for 

POWERNEXT

C business da

omination) take

MWh/day (no c

sitive prices in

025 per MWh

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

All rights reserv

Contract 

AS_TRS 

racts with deliv

on the same d

rtual hub/title 

GRTgaz Natur

TRS Natural 

T. 

ays are all TA

es place on th

consideration 

n €/MWh with 

h  

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

ed

TRS Natura

very of natura

day in the GRT

transfer point 

ral Gas Within

Gas Within-Da

RGET days. C

hese days. 

of summer/wi

three decimal 

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

ECC C

al Gas Within-D

l gas (H-Gas) 

Tgaz transmiss

managed by G

n-Day Contrac

ay Contracts w

Cash settleme

nter time switc

places after t

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

. 

Clearing Specific

Day Contracts

are tradable o

sion grid. Deli

GRTgaz. 

cts can be con

will be determ

ent and physic

ch) 

the point. 

the delivery da

day or the res

ay. 

agreed on wit

espective next 

cation, Release 

156

s 

on each tradin

very points ar

cluded at 

ined  

cal settlement 

ay and to pay 

spective next 

th the constan

business day

064 

 
 

ng 

re 

nt 
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7.1.9 Z

Product

Subject

Trading

Tradabl

Busines

Contrac

n Commodity Cl

ZTP Natur

t group / Nam

t of the contra

g days 

e delivery pe

ss days 

ct volume 

earing AG | Cop

ral Gas Wit

me PWX

act 

Deliv

ing th

tradin

are p

trans

Deliv

ation

Tradi

NEXT

eriod 

The t

next f

and t

ECC 

Phys

The c

calcu

Exam

 

C

pyright 2015 – A

thin-Day C

X_IT_NATGAS

ery or purchas

he delivery pe

ng point ZTP o

physically sett

port network.

ery occurs ea

. 

ng days for Z

T. 

tradable delive

full hour after 

he end of deliv

business day

ical settlemen

contract volum

lated from the

mple: 

Conclusion of 

between

02:00 - 03:

03:00 - 04:

04:00 - 05:

05:00 - 06:

06:00 - 07:

07:00 - 08:

08:00 - 09:

09:00 -10:0

10:00 -11:0

11:00 -12:0

12:00 -13:0

13:00 -14:0

14:00 -15:0

15:00 -16:0

All rights reserv

Contract 

S_ZTP 

se of natural g

eriod until 06:0

of Fluxys SA. 

tled: all open 

ach calendar d

ZTP Natural G

ery period is c

the conclusio

very at 06:00 

ys are all TAR

nt takes place 

me is related t

e tradable deli

f trade  

n 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

ed

ZTP Natur

gas (H-gas qu

00 a.m. (CET)

All contracts 

positions are

day of the deliv

Gas Within-Day

calculated from

on of the trade

(CET) of the f

RGET days. C

on every cale

to the quantity

very period. 

Beginning of 

delivery p

06:00-06:00

07:00-06:00

08:00-06:00

09:00-06:00

10:00-06:00

11:00-06:00

12:00-06:00

13:00-06:00

14:00-06:00

15:00-06:00

16:00-06:00

17:00-06:00

18:00-06:00

19:00-06:00

ECC C

ral Gas Within

uality) with a c

) of the followi

(natural gas a

e nominated o

very period fo

y contracts wi

m the time of 

e plus the nom

following calen

Cash settlemen

ndar day. 

y of natural ga

delivery/  

period 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

Clearing Specific

n-Day Contrac

constant outpu

ing calendar d

at the conditio

on the virtual 

or the contract

ill be determin

the beginning

mination period

ndar day. 

nt takes place

as to be delive

Contract v

MW

2

2

2

2

2

1

1

1

1

1

1

1

1

1

cation, Release 

157

cts 

ut of 1 MWh d

day at the virt

ns of Fluxys S

hub of the g

under consid

ned by POWE

g of delivery (t

d of 3 full hou

e on these da

ered daily and

volume in  

Wh 

4 

3 

2 

1 

0 

9 

8 

7 

6 

5 

4 

3 

2 

1 
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European
 

Pricing 

Minimum

Fulfilme

 

 

 

 

 

 

 

 

 

 

 

 

 

 

n Commodity Cl

of transactio

m price fluctu

ent 

earing AG | Cop

 

ons In €/M

uation €0.00

The b

purch

ness 

The s

rate a

delive

pyright 2015 – A

16:00 -17:0

17:00 -18:0

18:00 -19:0

19:00 -20:0

20:00 -21:0

21:00 -22:0

22:00 -23:0

23:00 -00:0

00:00 -01:00 

01:00 -02:00 

MWh with thre

01 per MWh, m

buyer is oblige

hase price plu

day, if deliver

seller is oblige

and the durati

ery takes plac

All rights reserv

00 

00 

00 

00 

00 

00 

00 

00 

(T+1) 

(T+1) 

ee decimal pla

multiplied by th

ed to purchas

us the taxes p

ry takes place 

ed to deliver 

ion agreed on

ce on a non-bu

ed

20:00-06:00

21:00-06:00

22:00-06:00

23:00-06:00

00:00-06:00

01:00-06:00

02:00-06:00

03:00-06:00

04:00-06:00

05:00-06:00

aces after the p

he contract vo

e the quantity

payable on the

on a non-bus

the quantity o

n the delivery 

usiness day. 

ECC C

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

point. 

olume in each 

y agreed on th

e delivery day

siness day.  

of natural gas

day or the res

Clearing Specific

1

9

8

7

6

5

4

3

2

1

case 

he delivery da

y or the respe

s agreed on w

spective next 

cation, Release 

158

0 

9 

8 

7 

6 

5 

4 

3 

2 

1 

y and to pay t

ective next bu

with the consta

business day

064 
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usi-
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European
 

7.1.10 Z

Product

Subject

Trading

Tradabl

Busines

Contrac

n Commodity Cl

ZTP Natur

t group / Nam

t of the contra

g days 

e delivery pe

ss days 

ct volume 

earing AG | Cop

ral L-Gas W

me PWX

act 

Deliv

ing th

tradin

are p

trans

Deliv

ation

Tradi

POW

eriod 

The t

next f

and t

ECC 

Phys

The c

calcu

Exam

 

C

pyright 2015 – A

Within-Day

X_IT_NATGAS

ery or purchas

he delivery pe

ng point ZTP o

physically sett

port network.

ery occurs ea

. 

ng days for 

WERNEXT. 

tradable delive

full hour after 

he end of deliv

business day

ical settlemen

contract volum

lated from the

mple: 

Conclusion of 

between

02:00 - 03:

03:00 - 04:

04:00 - 05:

05:00 - 06:

06:00 - 07:

07:00 - 08:

08:00 - 09:

09:00 -10:0

10:00 -11:0

11:00 -12:0

12:00 -13:0

13:00 -14:0

14:00 -15:0

15:00 -16:0

All rights reserv

y Contract

S_ZTPL 

se of natural g

eriod until 06:0

of Fluxys SA. 

tled: all open 

ach calendar d

ZTPL Natur

ery period is c

the conclusio

very at 06:00 

ys are all TAR

nt takes place 

me is related t

e tradable deli

f trade  

n 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

ed

ZTPL Natu

gas (L-gas qu

00 a.m. (CET)

All contracts 

positions are

day of the deliv

ral Gas With

calculated from

on of the trade

(CET) of the f

RGET days. C

on every cale

to the quantity

very period. 

Beginning of 

delivery p

06:00-06:00

07:00-06:00

08:00-06:00

09:00-06:00

10:00-06:00

11:00-06:00

12:00-06:00

13:00-06:00

14:00-06:00

15:00-06:00

16:00-06:00

17:00-06:00

18:00-06:00

19:00-06:00

ECC C

ural Gas Withi

uality) with a c

) of the followi

(natural gas a

e nominated o

very period fo

hin-Day contr

m the time of 

e plus the nom

following calen

Cash settlemen

ndar day. 

y of natural ga

delivery/  

period 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

Clearing Specific

in-Day Contra

constant outpu

ing calendar d

at the conditio

on the virtual 

or the contract

racts will be 

the beginning

mination period

ndar day. 

nt takes place

as to be delive

Contract v

MW

2

2

2

2

2

1

1

1

1

1

1

1

1

1

cation, Release 

159

acts 

ut of 1 MWh d

day at the virt

ns of Fluxys S

hub of the g

under consid

determined 

g of delivery (t

d of 3 full hou

e on these da

ered daily and

volume in  

Wh 

4 

3 

2 

1 

0 

9 

8 

7 

6 

5 

4 

3 

2 

1 

064 
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gas 
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d is 



European
 

Pricing 

Minimum

Fulfilme

 
 

n Commodity Cl

of transactio

m price fluctu

ent 

earing AG | Cop

 

ons In €/M

uation €0.00

The b

purch

ness 

The s

rate a

delive

 

pyright 2015 – A

16:00 -17:0

17:00 -18:0

18:00 -19:0

19:00 -20:0

20:00 -21:0

21:00 -22:0

22:00 -23:0

23:00 -00:0

00:00 -01:00 

01:00 -02:00 

MWh with thre

01 per MWh, m

buyer is oblige

hase price plu

day, if deliver

seller is oblige

and the durati

ery takes plac

All rights reserv

00 

00 

00 

00 

00 

00 

00 

00 

(T+1) 

(T+1) 

ee decimal pla

multiplied by th

ed to purchas

us the taxes p

ry takes place 

ed to deliver 

ion agreed on

ce on a non-bu

ed

20:00-06:00

21:00-06:00

22:00-06:00

23:00-06:00

00:00-06:00

01:00-06:00

02:00-06:00

03:00-06:00

04:00-06:00

05:00-06:00

aces after the p

he contract vo

e the quantity

payable on the

on a non-bus

the quantity o

n the delivery 

usiness day. 

ECC C

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

0 (T+1) 

point. 

olume in each 

y agreed on th

e delivery day

siness day.  

of natural gas

day or the res

Clearing Specific

1

9

8

7

6

5

4

3

2

1

case 

he delivery da

y or the respe

s agreed on w

spective next 

cation, Release 

160

0 

9 

8 

7 

6 

5 

4 

3 

2 

1 

y and to pay t

ective next bu

with the consta

business day

064 
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7.1.11 Z

Product

Subject

Trading

Tradabl

Busines

Contrac

n Commodity Cl

ZEE Natur

t group / Nam

t of the contra

g days 

e delivery pe

ss days 

ct volume 

earing AG | Cop

ral Gas Wi

me PWX

act 

Deliv

devid

the d

hub Z

Fluxy

the g

Deliv

ation

Tradi

NEXT

eriod 

The t

next f

and t

ECC 

Phys

The c

calcu

Exam

 

Con

0

0

0

0

0

0

0

0

pyright 2015 – A

thin-Day C

X_IT_NATGAS

ery or purchas

ded by deliver

elivery period

Zeebrugge Be

ys SA) are phy

as transport n

ery occurs ea

. 

ng days for Z

T. 

tradable delive

full hour after 

he end of deliv

business day

ical settlemen

contract volum

lated from the

mple: 

nclusion of trad

between 

02:00 - 03:00

03:00 - 04:00

04:00 - 05:00

05:00 - 06:00

06:00 - 07:00

07:00 - 08:00

08:00 - 09:00

09:00 -10:00

10:00 -11:00

11:00 -12:00

12:00 -13:00

13:00 -14:00

All rights reserv

Contract 

S_ZEE 

se of natural g

ry hours on th

d until 06:00 a

each (ZEE) of 

ysically settled

network. 

ach calendar d

ZEE Natural G

ery period is c

the conclusio

very at 06:00 

ys are all TAR

nt takes place 

me is related t

e tradable deli

de Beginni

liv

deliver

06:00-06

07:00-06

08:00-06

09:00-06

10:00-06

11:00-06

12:00-06

13:00-06

14:00-06

15:00-06

16:00-06

17:00-06

ed

ZEE Natu

gas (H-gas qu

he gasday (no

a.m. (CET) of 

Fluxys SA. A

d: all open pos

day of the deliv

Gas Within-Day

calculated from

on of the trade

(CET) of the f

RGET days. C

on every cale

to the quantity

very period. 

ing of de-

very/  

ry period 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

ECC C

ral Gas Within

uality) with a c

rmal days 29

the following 

ll contracts (n

sitions are nom

very period fo

y contracts wi

m the time of 

e plus the nom

following calen

Cash settlemen

ndar day. 

y of natural ga

Contract volu

in  

therm 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

Clearing Specific

n-Day Contrac

constant outpu

.3071MWh / 2

 calendar day

atural gas at t

minated on the

or the contract

ill be determin

the beginning

mination period

ndar day. 

nt takes place

as to be delive

ume Avera

t

cation, Release 

161

cts 

ut of 1,000 the

24 hours) dur

y at the physi

the conditions

e physical hub

under consid

ned by POWE

g of delivery (t

d of 3 full hou

e on these da

ered daily and

aged volume i

therm/hour 

1000/24 

1000/23 

1000/22 

1000/21 

1000/20 

1000/19 

1000/18 

1000/17 

1000/16 

1000/15 

1000/14 

1000/13 

064 

 
 

erm 

ing 

cal 

s of 

b of 

der-

ER-

the 

urs) 

ys. 

d is 

n 



European
 

Pricing 

Minimum

Fulfilme

 
 

n Commodity Cl

of transactio

m price fluctu

ent 

earing AG | Cop

2

2

2

2

00:0

01:0
 

ons GBP 

uation GBP 

The b

purch

ness 

The s

rate a

delive

 

pyright 2015 – A

14:00 -15:00

15:00 -16:00

16:00 -17:00

17:00 -18:00

18:00 -19:00

19:00 -20:00

20:00 -21:00

21:00 -22:00

22:00 -23:00

23:00 -00:00

00 -01:00 (T+

00 -02:00 (T+

pence/therm 

pence 0.001 p

buyer is oblige

hase price plu

day, if deliver

seller is oblige

and the durati

ery takes plac

All rights reserv

18:00-06

19:00-06

20:00-06

21:00-06

22:00-06

23:00-06

00:00-06

01:00-06

02:00-06

03:00-06

1) 04:00-06

1) 05:00-06

with three dec

per therm, mu

ed to purchas

us the taxes p

ry takes place 

ed to deliver 

ion agreed on

ce on a non-bu

ed

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

6:00 (T+1) 

cimal digits. 

ultiplied by the

e the quantity

payable on the

on a non-bus

the quantity o

n the delivery 

usiness day. 

ECC C

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

 contract volu

y agreed on th

e delivery day

siness day.  

of natural gas

day or the res

Clearing Specific

ume in each ca

he delivery da

y or the respe

s agreed on w

spective next 

cation, Release 

162

1000/12 

1000/11 

1000/10 

1000/09 

1000/08 

1000/07 

1000/06 

1000/05 

1000/04 

1000/03 

1000/02 

1000/01 

ase 

y and to pay t

ective next bu

with the consta

business day
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7.1.12 

Product

Subject

Trading

Tradeab

Busines

Contrac

Pricing 

Minimum

Fulfilme

* The NCG

ator.  

 

n Commodity Cl

NCG Natu

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

of transactio

m price fluctu

ent 

G market area a

earing AG | Cop

ural Gas Sp

me PW

act 

Spo

with

260

ery 

the 

Co.

Tra

day

Tra

days 
Eac

dire

ECC

take

The

qua

sum

time

ons Pos

uation 0,02

The

the 

bus

The

rate

deli

ECC

14:0

Reg

the 

trad

as well as the ne

 

pyright 2015 – A

pot Contrac

WX_ST_NATG

ot contracts w

h DVGW [Ger

0 with a consta

day until 06:0

market area*

 KG.  

ansactions in N

y contracts trad

ading days for 

ch delivery da

ectly precede t

C business d

e place on the

e contract volu

antity usually 

mmer time it a

e to winter tim

sitive prices in

25 € per MW 

e buyer is oblig

purchase pric

siness day, if d

e seller is obli

e and the dura

ivery takes pla

C nominates 

00 CET and 1

garding the fe

MGV to mak

ding transactio

ew market area 

All rights reserv

cts  

AS_NCG 

with delivery o

rman Technica

ant output of 

00 (CET) of th

* of NCG H-ga

NCG Natural G

dable at PWX

NCG Natural 

ay can be trad

this delivery d

days are all T

ese days.  

ume is related

amounts to 2

amounts to 23

me it amounts t

n €/MWh with t

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver

ation agreed o

ace on a non-b

the deliveries

8:00 CET and

ed-in or withd

ke use of the c

on within their 

 established fro

ed

NCG Natura

r purchase of

al and Scientif

1 MW during 

e following ca

as, which is o

Gas Spot Con

X will be settled

Gas Spot Con

ded on the two

ay. 

ARGET days

d to the quanti

24 MWh, on 

3 MWh, where

to 25 MWh.  

three decimal 

h the contract’

ase the quantit

xes payable on

place on a no

r the quantity 

on the delivery

business day.

s on-behalf of 

d afterwards h

rawal, respec

conversion sys

respective Ba

om this area afte

ECC C

al Gas Spot Co

f natural gas (

fic Association

the time from 

alendar day at 

operated by Ne

ntracts can be

d as day contr

ntracts will be 

o successive 

. Cash settlem

ity of natural g

the day of th

eas on the da

places after th

s volume 

ty agreed on th

n the delivery 

on-business da

of natural gas

y day or the re

the buyer/se

hourly.  

tively, seller a

stem within th

alancing Group

er a market area

Clearing Specific

ontracts 

(H-gas) qualit

n for Gas and 

 06:00 (CET) 

 the virtual tra

etConnect Ge

e concluded a

racts by ECC.

determined P

exchange tra

ment and phy

gas to be deliv

he switch from

ay of the switc

he point. 

he delivery da

day or the res

ay. 

s agreed on w

espective next

eller on every 

and buyer are 

he market are

p Construct. 

a change by the

cation, Release 

163

ty in accordan

Water] guidel

of a given de

ading point wit

ermany GmbH

t PWX. Multip

 

PWX. 

ding days wh

ysical settleme

vered daily. T

m winter time

ch from summ

ay and to pay 

spective next 

with the consta

t business day

calendar day

allowed towar

a to balance t

e gas network o
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7.1.13 

Product

Subject

Trading

Tradeab

Busines

Contrac

Pricing 

Minimum

Fulfilme

* The NCG

ator.  

 

n Commodity Cl

NCG Qual

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

of transactio

m price fluctu

ent 

G market area a

earing AG | Cop

lity-Specific

me PW

act 

Spo

with

anc

ma

stan

06:0

are

Tra

tiple

Tra

days 
Eac

dire

ECC

take

The

qua

sum

time

ons Pos

uation 0,02

The

the 

bus

The

rate

deli

ECC

14:0

Reg

war

anc

obli

cau

spe

as well as the ne

 

pyright 2015 – A

c H-Gas S

WX_ST_NATG

ot contracts w

h the respecti

cing group net

n Technical a

nt output of 1

00 (CET) of th

a* of NCG H

ansactions in N

e-day contract

ading days for 

ch delivery da

ectly precede t

C business d

e place on the

e contract volu

antity usually 

mmer time it a

e to winter tim

sitive prices in

25 € per MW 

e buyer is oblig

purchase pric

siness day, if d

e seller is obli

e and the dura

ivery takes pla

C nominates 

00 CET and 1

garding the fe

rds the MGV 

ce the trading

iged towards 

used accordin

ecific natural g

ew market area 

All rights reserv

Spot Contra

AS_NCGH 

with delivery o

ve valid term

twork operato

nd Scientific A

 MW during 

he following c

H-gas, which i

NCG Quality-S

ts tradable at 

NCG Quality-

ay can be trad

this delivery d

days are all T

ese days.  

ume is related

amounts to 2

amounts to 23

me it amounts t

n €/MWh with t

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver

ation agreed o

ace on a non-b

the deliveries

8:00 CET and

eed-in or with

to make use 

g transaction 

the MGV to 

ng to the prov

gas. 

 established fro

ed

acts  

NCG Quality

or purchase of

s and conditio

or having H-ga

Association fo

the time from

calendar day a

s operated by

Specific H-Gas

PWX will be s

-Specific H-Ga

ded on the two

ay. 

ARGET days

d to the quanti

24 MWh, on 

3 MWh, where

to 25 MWh.  

three decimal 

h the contract’

ase the quantit

xes payable on

place on a no

r the quantity 

on the delivery

business day.

s on-behalf of 

d afterwards h

drawal, neithe

of the conver

within its Ba

cause the ph

visions of the

om this area afte

ECC C

y-Specific H-G

f quality-speci

ons for quality

as quality in a

r Gas and Wa

 06:00 (CET)

at the virtual tr

y NetConnect

s Contracts ca

settled as day 

as Spot Contra

o successive 

. Cash settlem

ity of natural g

the day of th

eas on the da

places after th

s volume 

ty agreed on th

n the delivery 

on-business da

of natural gas

y day or the re

the buyer/se

hourly.  

er the seller n

rsion system w

alancing Grou

ysical effect o

e Balancing G

er a market area

Clearing Specific

Gas Spot Cont

ific natural ga

y-specific prod

accordance w

ater] guideline

) of a given d

rading point w

t Germany G

an be conclud

contracts by E

acts will be de

exchange tra

ment and phy

gas to be deliv

he switch from

ay of the switc

he point. 

he delivery da

day or the res

ay. 

s agreed on w

espective next

eller on every 

nor the buyer

within the ma

up Construct, 

or to have the

Group Agreem

a change by the

cation, Release 

164

tracts 

as in complian

ducts of the b

with DVGW [G

e 260 with a co

delivery day u

within the mar

mbH & Co. K

ed at PWX. M

ECC. 

etermined PWX

ding days wh

ysical settleme

vered daily. T

m winter time

ch from summ

ay and to pay 

spective next 

with the consta

t business day

calendar day

r are allowed 

rket area to b

they are rath

e physical eff

ment for qual

e gas network o
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7.1.14 

Product

Subject

Trading

Tradeab

Busines

Contrac

Pricing 

Minimum

Fulfilme

* The NCG

ator.  

 

n Commodity Cl

NCG Qual

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

of transactio

m price fluctu

ent 

G market area a

earing AG | Cop

lity-Specific

me PW

act 

Spo

with

anc

ma

stan

06:0

are

Tra

Mu

Tra

days 
Eac

dire

ECC

take

The

qua

sum

time

ons Pos

uation 0,02

The

the 

bus

The

rate

deli

ECC

14:0

Reg

war

anc

obli

cau

spe

as well as the ne

 

pyright 2015 – A

c L-Gas Sp

WX_ST_NATG

ot contracts w

h the respecti

cing group net

n Technical a

nt output of 1

00 (CET) of th

a* of NCG H

ansactions in N

ltiple-day cont

ading days for 

ch delivery da

ectly precede t

C business d

e place on the

e contract volu

antity usually 

mmer time it a

e to winter tim

sitive prices in

25 € per MW 

e buyer is oblig

purchase pric

siness day, if d

e seller is obli

e and the dura

ivery takes pla

C nominates 

00 CET and 1

garding the fe

rds the MGV 

ce the trading

iged towards 

used accordin

ecific natural g

ew market area 

All rights reserv

pot Contra

AS_NCGL 

with delivery o

ve valid term

twork operato

nd Scientific A

 MW during 

he following c

H-gas, which i

NCG Quality-S

tracts tradable

NCG Quality-

ay can be trad

this delivery d

days are all T

ese days.  

ume is related

amounts to 2

amounts to 23

me it amounts t

n €/MWh with t

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver

ation agreed o

ace on a non-b

the deliveries

8:00 CET and

eed-in or with

to make use 

g transaction 

the MGV to 

ng to the prov

gas.  

 established fro

ed

acts  

NCG Quality

or purchase of

s and conditio

or having L-ga

Association fo

the time from

calendar day a

s operated by

Specific L-Gas

e at PWX will b

-Specific L-Ga

ded on the two

ay. 

ARGET days

d to the quanti

24 MWh, on 

3 MWh, where

to 25 MWh.  

three decimal 

h the contract’

ase the quantit

xes payable on

place on a no

r the quantity 

on the delivery

business day.

s on-behalf of 

d afterwards h

drawal, neithe

of the conver

within its Ba

cause the ph

visions of the

om this area afte

ECC C

y-Specific L-G

f quality-speci

ons for quality

as quality in a

r Gas and Wa

 06:00 (CET)

at the virtual tr

y NetConnect

s Spot Contrac

be settled as d

s Spot Contra

o successive 

. Cash settlem

ity of natural g

the day of th

eas on the da

places after th

s volume 

ty agreed on th

n the delivery 

on-business da

of natural gas

y day or the re

the buyer/se

hourly. 

er the seller n

rsion system w

alancing Grou

ysical effect o

e Balancing G

er a market area

Clearing Specific

Gas Spot Cont

ific natural ga

y-specific prod

accordance w

ater] guideline

) of a given d

rading point w

t Germany G

cts can be con

day contracts 

acts will be de

exchange tra

ment and phy

gas to be deliv

he switch from

ay of the switc

he point. 

he delivery da

day or the res

ay. 

s agreed on w

espective next

eller on every 

nor the buyer

within the ma

up Construct, 

or to have the

Group Agreem

a change by the

cation, Release 

165

tracts 

as in complian

ducts of the b

with DVGW [G

e 260 with a co

delivery day u

within the mar

mbH & Co. K

ncluded at PW

by ECC. 

termined PWX

ding days wh

ysical settleme

vered daily. T

m winter time

ch from summ

ay and to pay 

spective next 

with the consta

t business day

calendar day

r are allowed 

rket area to b

they are rath

e physical eff

ment for qual

e gas network o

064 

 
 

nce 

bal-

Ger-

on-

ntil 
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7.1.15 G

Product

Subject

Trading

Tradeab

Busines

Contrac

Pricing 

Minimum

Fulfilme

* Gaspool 

market are

 

 

 

 

n Commodity Cl

GASPOOL

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

of transactio

m price fluctu

ent 

H-Gas (former

ea with the ONT

earing AG | Cop

L Natural G

me PW

act 

Spo

with

260

ery

in t

Tra

day

Tra

days 
Eac

dire

EC

tak

The

qua

sum

tim

ons Pos

uation 0,0

The

the

bus

The

rate

del

EC

14:

Reg

the

trad

rly BEB) market

TRAS – VNG an

pyright 2015 – A

Gas Spot C

WX_ST_NATG

ot contracts w

h DVGW [Ger

0 with a const

day until 06:0

he market are

ansactions in G

y contracts tra

ading days for 

ch delivery da

ectly precede t

C business d

e place on the

e contract volu

antity usually 

mmer time it a

e to winter tim

sitive prices in

25 € per MW 

e buyer is obl

purchase pri

siness day, if d

e seller is obli

e and the dura

ivery takes pla

C nominates 

00 CET and 1

garding the fe

MGV to mak

ding transactio

t area as well a

nd WINGAS ma

All rights reserv

Contracts 

GAS_GPL 

with delivery o

rman Technica

tant output of 

00 (CET) of th

ea* of GASPO

GPL Natural G

adable at PWX

GPL Natural 

ay can be trad

this delivery d

days are all T

ese days.  

ume is related

amounts to 2

amounts to 23

me it amounts 

n €/MWh with 

multiplied with

liged to purch

ice plus the ta

delivery takes 

iged to deliver

ation agreed o

ace on a non-

the deliveries

18:00 CET and

eed-in or withd

ke use of the c

on within their 

as the new mar

rket areas. 

ed

GPL Natura

or purchase of

al and Scientif

1 MW during 

e following ca

OOL Balancing

Gas Spot Con

X will be settled

Gas Spot Con

ded on the two

day. 

ARGET days

d to the quant

24 MWh, on 

3 MWh, where

to 25 MWh. 

three decimal 

h the contract’

hase the quan

axes payable 

place on a no

r the quantity 

on the delivery

business day.

s on-behalf of

d afterwards h

drawal, respec

conversion sy

respective Ba

ket area establi

ECC C

l Gas Spot Co

f natural gas (

fic Association

the time from 

alendar days a

 Services Gm

ntracts can be

d as day contr

ntracts will be 

o successive 

. Cash settlem

ity of natural g

the day of th

eas on the da

places after t

s volume. 

tity agreed on

on the delive

on-business da

of natural gas

y day or the re

 

f the buyer/se

hourly. 

ctively, seller a

stem within th

alancing Grou

ished from this 

Clearing Specific

ontracts 

(H-gas) qualit

n for Gas and 

 06:00 (CET) 

at the virtual tr

mbH. 

e concluded a

racts by ECC.

determined by

exchange tra

ment and phy

gas to be deliv

he switch from

ay of the switc

the point. 

n the delivery

ery day or the

ay. 

s agreed on w

espective next

eller on every 

and buyer are 

he market are

p Construct. 

area after the 

cation, Release 

166

ty in accordan

Water] guidel

of a given de

rading point wi

t PWX. Multip

. 

y PWX. 

ding days wh

ysical settleme

vered daily. T

m winter time

ch from summ

y day and to p

e respective n

with the consta

t business day

calendar day

allowed towar

a to balance t

merger of the G

064 
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ith-

ple-
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pay 
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7.1.16 G

Product

Subject

Trading

Tradeab

Busines

Contrac

Pricing 

Minimum

Fulfilme

* Gaspool 

market are

n Commodity Cl

GASPOOL

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

of transactio

m price fluctu

ent 

H-Gas (former

ea with the ONT

earing AG | Cop

L Quality-S

me PW

act 

Spo

with

anc

ma

sta

06:

are

Tra

Mu

Tra

PW

days 
Eac

dire

EC

tak

The

qua

sum

tim

ons Pos

uation 0,0

The

the

bus

The

rate

del

EC

14:

Reg

war

anc

obl

cau

spe

rly BEB) market

TRAS – VNG an

pyright 2015 – A

Specific H-G

WX_ST_NATG

ot contracts w

h the respecti

cing group ne

n Technical a

nt output of 1

00 (CET) of th

ea* of GASPO

ansactions in G

ltiple-day cont

ading days for

WX. 

ch delivery da

ectly precede t

C business d

e place on the

e contract volu

antity usually 

mmer time it a

e to winter tim

sitive prices in

25 € per MW 

e buyer is obl

purchase pri

siness day, if d

e seller is obli

e and the dura

ivery takes pla

C nominates 

00 CET and 1

garding the fe

rds the MGV 

ce the trading

iged towards 

used accordin

ecific natural g

t area as well a

nd WINGAS ma

All rights reserv

Gas Spot C

GAS_GPLH 

with delivery o

ive valid term

etwork operato

and Scientific A

1 MW during 

he following c

OL Balancing

GPL Quality-S

tracts tradable

r GPL Quality

ay can be trad

this delivery d

days are all T

ese days.  

ume is related

amounts to 2

amounts to 23

me it amounts 

n €/MWh with 

multiplied with

liged to purch

ice plus the ta

delivery takes 

iged to deliver

ation agreed o

ace on a non-

the deliveries

18:00 CET and

eed-in or with

to make use 

g transaction 

the MGV to 

ng to the prov

gas. 

as the new mar

rket areas. 

ed

Contracts

GPL Quality

or purchase of

s and conditio

or having H-ga

Association fo

the time from

alendar days

 Services Gm

Specific H-Gas

e at PWX will 

y-Specific H-G

ded on the two

day. 

ARGET days

d to the quant

24 MWh, on 

3 MWh, where

to 25 MWh. 

three decimal 

h the contract’

hase the quan

axes payable 

place on a no

r the quantity 

on the delivery

business day.

s on-behalf of

d afterwards h

hdrawal, neithe

of the conver

within its Ba

cause the ph

visions of the

ket area establi

ECC C

y-Specific H-G

f quality-speci

ons for quality

as quality in a

r Gas and Wa

m 06:00 (CET)

at the virtual t

bH. 

s Spot Contrac

be settled as d

Gas Spot Con

o successive 

. Cash settlem

ity of natural g

the day of th

eas on the da

places after t

s volume 

tity agreed on

on the delive

on-business da

of natural gas

y day or the re

 

f the buyer/se

hourly.  

er the seller n

rsion system w

alancing Grou

ysical effect o

e Balancing G

ished from this 

Clearing Specific

Gas Gas Spot 

ific natural ga

y-specific prod

accordance w

ater] guideline

) of a given d

trading point w

cts can be con

day contracts 

ntracts will be

exchange tra

ment and phy

gas to be deliv

he switch from

ay of the switc

the point. 

n the delivery

ery day or the

ay. 

s agreed on w

espective next

eller on every 

nor the buyer

within the ma

up Construct, 

or to have the

Group Agreem

area after the 

cation, Release 

167

Contracts 

as in complian

ducts of the b

with DVGW [G

e 260 with a co

delivery day u

within the mar

ncluded at PW

by ECC. 

e determined 

ding days wh

ysical settleme

vered daily. T

m winter time 

ch from summ

y day and to p

e respective n

with the consta

t business day

calendar day

r are allowed 

rket area to b

they are rath

e physical eff

ment for qual

merger of the G

064 
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7.1.17 G

Product

Subject

Trading

Tradeab

Busines

Contrac

Pricing 

Minimum

Fulfilme

* Gaspool 

market are

 

n Commodity Cl

GASPOOL

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

of transactio

m price fluctu

ent 

H-Gas (former

ea with the ONT

earing AG | Cop

L Quality-S

me PW

act 

Spo

with

anc

ma

sta

06:

are

Tra

Mu

Tra

PW

days 
Eac

dire

EC

tak

The

qua

sum

tim

ons Pos

uation 0,0

The

the

bus

The

rate

del

EC

14:

Reg

war

anc

obl

cau

spe

rly BEB) market

TRAS – VNG an

pyright 2015 – A

Specific L-G

WX_ST_NATG

ot contracts w

h the respecti

cing group ne

n Technical a

nt output of 1

00 (CET) of th

ea* of GASPO

ansactions in G

ltiple-day cont

ading days for

WX. 

ch delivery da

ectly precede t

C business d

e place on the

e contract volu

antity usually 

mmer time it a

e to winter tim

sitive prices in

25 € per MW 

e buyer is obl

purchase pri

siness day, if d

e seller is obli

e and the dura

ivery takes pla

C nominates 

00 CET and 1

garding the fe

rds the MGV 

ce the trading

iged towards 

used accordin

ecific natural g

t area as well a

nd WINGAS ma

All rights reserv

Gas Spot C

GAS_GPLL 

with delivery o

ive valid term

etwork operato

and Scientific A

1 MW during 

he following c

OL Balancing

GPL Quality-S

tracts tradable

r GPL Quality

ay can be trad

this delivery d

days are all T

ese days.  

ume is related

amounts to 2

amounts to 23

me it amounts 

n €/MWh with 

multiplied with

liged to purch

ice plus the ta

delivery takes 

iged to deliver

ation agreed o

ace on a non-

the deliveries

18:00 CET and

eed-in or with

to make use 

g transaction 

the MGV to 

ng to the prov

gas. 

as the new mar

rket areas. 

ed

Contracts

GPL Quality

or purchase of

s and conditio

or having L-ga

Association fo

the time from

alendar days

 Services Gm

Specific L-Gas

e at PWX will 

y-Specific L-G

ded on the two

day. 

ARGET days

d to the quant

24 MWh, on 

3 MWh, where

to 25 MWh. 

three decimal 

h the contract’

hase the quan

axes payable 

place on a no

r the quantity 

on the delivery

business day.

s on-behalf of

d afterwards h

hdrawal, neithe

of the conver

within its Ba

cause the ph

visions of the

ket area establi

ECC C

y-Specific L-Ga

f quality-speci

ons for quality

as quality in a

r Gas and Wa

m 06:00 (CET)

at the virtual t

bH. 

s Spot Contrac

be settled as d

Gas Spot Con

o successive 

. Cash settlem

ity of natural g

the day of th

eas on the da

places after t

s volume 

tity agreed on

on the delive

on-business da

of natural gas

y day or the re

 

f the buyer/se

hourly.  

er the seller n

rsion system w

alancing Grou

ysical effect o

e Balancing G

ished from this 

Clearing Specific

as Spot Contr

ific natural ga

y-specific prod

accordance w

ater] guideline

) of a given d

trading point w

cts can be con

day contracts 

ntracts will be

exchange tra

ment and phy

gas to be deliv

he switch from

ay of the switc

the point. 

n the delivery

ery day or the

ay. 

s agreed on w

espective next

eller on every 

nor the buyer

within the ma

up Construct, 

or to have the

Group Agreem

area after the 

cation, Release 

168

racts 

as in complian

ducts of the b

with DVGW [G

e 260 with a co

delivery day u

within the mar

ncluded at PW

by ECC. 

e determined 

ding days wh

ysical settleme

vered daily. T

m winter time

ch from summ

y day and to p

e respective n

with the consta

t business day

calendar day

r are allowed 

rket area to b

they are rath

e physical eff

ment for qual

merger of the G

064 
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7.1.18 T

Product

Subject

Trading

Tradeab

Busines

Contrac

Pricing 

Minimum

Fulfilme

* The TTF 

operator.  

 

 

 

 

 

 

 

n Commodity Cl

TTF Natur

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

of transactio

m price fluctu

ent 

H-Gas market 

earing AG | Cop

ral Gas Spo

me PW

act 

Del

from

day

of G

Tra

day

Tra

days 
Eac

dire

ECC

take

The

qua

sum

time

ons Pos

uation 0,02

The

the 

bus

The

rate

deli

ECC

14:0

area as well as

pyright 2015 – A

ot Contrac

WX_ST_NATG

ivery or purch

m 06:00 (CET

y at the virtual 

Gastransport S

ansactions in T

y contracts trad

ading days for 

ch delivery da

ectly precede t

C business d

e place on the

e contract volu

antity usually 

mmer time it a

e to winter tim

sitive prices in

25 € per MW 

e buyer is oblig

purchase pric

siness day, if d

e seller is obli

e and the dura

ivery takes pla

C nominates 

00 CET and 1

the new marke

All rights reserv

cts  

AS_TTF 

hase of natur

T) of a given 

trading point 

Services B.V..

TTF Natural G

dable at PWX

TTF Natural G

ay can be trad

this delivery d

days are all T

ese days.  

ume is related

amounts to 2

amounts to 23

me it amounts t

n €/MWh with t

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver

ation agreed o

ace on a non-b

the deliveries

8:00 CET and

et area establish

ed

TTF Natural

ral gas with a

delivery day u

Dutch Title Tr

 

Gas Spot Con

X will be settled

Gas Spot Con

ded on the two

ay. 

ARGET days

d to the quanti

24 MWh, on 

3 MWh, where

to 25 MWh.  

three decimal 

h the contract’

ase the quantit

xes payable on

place on a no

r the quantity 

on the delivery

business day.

s on-behalf of 

d afterwards h

hed from this are

ECC C

l Gas Spot Co

 constant out

until 06:00 (C

ransfer Facility

ntracts can be

d as day contr

tracts will be d

o successive 

. Cash settlem

ity of natural g

the day of th

eas on the da

places after th

s volume 

ty agreed on th

n the delivery 

on-business da

of natural gas

y day or the re

the buyer/se

hourly. 

ea after a marke

Clearing Specific

ontracts 

tput of 1 MW 

CET) of the fo

y (TTF) within

e concluded at

racts by ECC.

determined by

exchange tra

ment and phy

gas to be deliv

he switch from

ay of the switc

he point. 

he delivery da

day or the res

ay. 

s agreed on w

espective next

eller on every 

et area change 

cation, Release 

169

during the tim

llowing calend

the market ar

t PWX. Multip

 

y PWX. 

ding days wh

ysical settleme

vered daily. T

m winter time

ch from summ

ay and to pay 

spective next 

with the consta

t business day

calendar day

by the gas netw

064 
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7.1.19 

Product

Subject

Trading

Busines

Contrac

Pricing 

Minimum

Fulfilme

 

n Commodity Cl

NBP Natur

t group / Nam

t of the contra

g days 

ss days 

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

ral Gas Sp

me PW

act 

Day

live

sion

Gri

Tra

day

Tra

by 

EC

(no

100

ons Pos

uation GB

The

the

bus

The

rate

del

pyright 2015 – A

pot Contrac

WX_ST_NATG

y contracts wit

ery day until 06

n grid. Deliver

d. 

ansactions in N

y and indiviual

ading days for 

PWX. 

C business da

omination) take

00 thm/day  (n

sitive prices in

BP pence 0.00

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

All rights reserv

cts  

GAS_NBP 

th delivery of 

6:00 (CET) of 

ry point is the 

NBP Natural G

l contracts trad

NBP Natural 

ays are all TA

e place on the

no consideratio

n GBP pence/t

1 per thm  

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

ed

NBP Natura

natural gas (H

the following 

NBP virtual hu

Gas Spot Cont

dable at PWX

Gas Spot Con

RGET days. C

ese days. 

on of summer/

thm with three

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

ECC C

al Gas Spot Co

H-Gas) from 06

calendar day 

ub/title transfe

tracts can be c

X will be settled

ntracts will be 

Cash settleme

/winter time sw

e decimal plac

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

 

Clearing Specific

ontracts 

6:00 (CET) of 

in the Nationa

er points mana

concluded at 

d as day contr

determined  

ent and physic

witch) 

ces after the po

the delivery da

day or the res

ay. 

agreed on wit

espective next 

cation, Release 

170

any given de-

al Grid transm

aged by Nation

PWX. Multiple

racts by ECC.

cal settlement 

oint. 

ay and to pay 

spective next 

th the constan

business day

064 
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7.1.20 

Product

Subject

Trading

Tradeab

Busines

Contrac

n Commodity Cl

NCG Natu

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

earing AG | Cop

ural Gas W

me PW

act 

Wit

anc

guid

live

with

Gm

Tra

Tra

days 

The

(the

hou

ECC

take

The

calc

Exa

 

pyright 2015 – A

Within-Day C

WX_IT_NATGA

hin-Day contr

ce with DVGW

deline 260 wit

ry day until 0

hin the marke

mbH & Co. KG

ansactions in N

ading days for 

e tradeable de

e next full hou

urs) and the en

C business d

e place on the

e contract volu

culated from th

ample: 

Conclusion o

betwee

02:00 - 0

03:00 - 0

04:00 - 0

05:00 - 0

06:00 - 0

07:00 - 0

08:00 - 0

09:00 -10

10:00 -11

11:00 -12

12:00 -13

13:00 -14

14:00 -15

15:00 -16

All rights reserv

Contracts 

AS_NCG 

racts with deliv

W [German T

th a constant 

06:00 (CET) o

et area* of NC

. 

NCG Natural G

NCG Natural 

elivery period 

ur after the co

nd of delivery 

days are all T

ese days.  

ume is related

he tradable de

of trade  

en 

3:00 

4:00 

5:00 

6:00 

7:00 

8:00 

9:00 

0:00 

1:00 

2:00 

3:00 

4:00 

5:00 

6:00 

ed

NCG Natura

very or purcha

echnical and 

output of 1 M

of the followin

CG H-gas, w

Gas Within-Da

Gas Within-D

is calculated 

nclusion of th

at 06:00 (CET

ARGET days

 to the quantit

elivery period.

Beginning o

delivery

06:00-06:

07:00-06:

08:00-06:

09:00-06:

10:00-06:

11:00-06:

12:00-06:

13:00-06:

14:00-06:

15:00-06:

16:00-06:

17:00-06:

18:00-06:

19:00-06:

ECC C

al Gas Within-

ase of natural 

Scientific Ass

W during the 

ng calendar da

hich is opera

ay Contracts c

ay Contracts w

from the time

e trade plus t

T) of the follow

. Cash settlem

ty of natural g

 

of delivery/  

y period 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

Clearing Specific

-Day Contracts

gas (H-gas) q

sociation for 

delivery perio

ay at the virtu

ated by NetCo

can be conclud

will be determ

e of the begin

the nomination

wing calendar 

ment and phy

as to be deliv

Contrac

M

cation, Release 

171

s 

quality in acco

Gas and Wat

od of a given d

ual trading po

onnect Germa

ded at PWX. 

mined by PWX

nning of delive

n period of 3 

day. 

ysical settleme

ered daily and

ct volume in 

MWh 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

064 
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X. 
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full 
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European
 

Contrac

Pricing 

Minimum

Fulfilme

* The NCG

work opera
 

n Commodity Cl

ct volume 

of transactio

m price fluctu

ent 

G H-Gas marke

ator.  

earing AG | Cop

Con

 

ons Pos

uation 0,02

The

the 

bus

The

rate

deli

ECC

day

Reg

the 

trad

et area as well a

 

pyright 2015 – A

ntinuation of e

Conclusion o

betwee

16:00 -17

17:00 -18

18:00 -19

19:00 -20

20:00 -21

21:00 -22

22:00 -23

23:00 -00

00:00 -01:00

01:00 -02:00

sitive prices in

25 € per MW 

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

C nominates t

y.  

garding the fee

MGV to make

ding transactio

as the new mar

All rights reserv

example: 

of trade  

en 

7:00 

8:00 

9:00 

0:00 

1:00 

2:00 

3:00 

0:00 

0 (T+1) 

0 (T+1) 

n €/MWh with t

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-b

the deliveries 

ed-in or withd

e use of the co

on within their 

rket area establ

ed

Beginning o

delivery

20:00-06:

21:00-06:

22:00-06:

23:00-06:

00:00-06:

01:00-06:

02:00-06:

03:00-06:

04:00-06:

05:00-06:

three decimal 

h the contract’

ase the quantit

xes payable on

place on a no

the quantity o

on the delivery

business day.

on-behalf of th

rawal, respect

onversion sys

respective Ba

ished from this 

ECC C

of delivery/  

y period 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

places after th

s volume 

ty agreed on th

n the delivery 

on-business da

of natural gas a

day or the res

he buyer/selle

tively, seller a

tem within the

alancing Group

area after a ma

Clearing Specific

Contrac

M

he point. 

he delivery da

day or the res

ay. 

agreed on wit

spective next 

er hourly on ev

and buyer are 

e market area 

p Construct. 

arket area chan

cation, Release 

172

ct volume in 

MWh 

10 

9 

8 

7 

6 

5 

4 

3 

2 

1 

ay and to pay 

spective next 

h the constan

business day

very calendar 

allowed towar

to balance the

nge by the gas 

064 
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7.1.21 

Product

Subject

Trading

Tradeab

Busines

n Commodity Cl

NCG Qual

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

earing AG | Cop

lity-Specific

me PW

act 

Wit

anc

bal

[Ge

con

(CE

of N

Wit

Tra

by 

days 

The

(the

hou

EC

tak

pyright 2015 – A

c H-Gas W

WX_IT_NATGA

thin-Day contr

ce with the res

ancing group 

erman Technic

nstant output o

ET) of the follo

NetConnect G

thin-Day Contr

ading days for 

PWX. 

e tradable de

e next full hou

urs) and the en

C business d

e place on the

All rights reserv

Within Day 

AS_NCGH 

racts with deliv

spective valid

 network ope

cal and Scien

of 1 MW durin

owing calenda

Germany Gmb

racts can be c

NCG Quality-

livery period 

ur after the co

nd of delivery 

days are all T

ese days.  

ed

Contracts

NCG Quality

very or purcha

 terms and co

erator having 

tific Associatio

ng the deliver

ar day at the v

H & Co. KG.T

concluded at P

-Specific H-Ga

is calculated 

onclusion of th

at 06:00 (CET

ARGET days

ECC C

y-Specific H-G

ase of quality-

onditions for q

H-gas quality

on for Gas an

y period of a 

virtual trading 

Transactions in

PWX. 

as Within-Day

from the time

e trade plus t

T) of the follow

. Cash settlem

Clearing Specific

Gas Within-Da

-specific natur

quality-specific

y in accordan

nd Water] guid

given delivery

 point within t

n NCG Quality

y Contracts wi

e of the begin

the nominatio

wing calendar 

ment and phy

cation, Release 

173

ay Contracts 

ral gas in com

c products of t

nce with DVG

deline 260 with

y day until 06

the market are

y-Specific H-G

ill be determin

nning of delive

n period of 3 

day. 

ysical settleme

064 
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Contrac

Contrac

Pricing 

n Commodity Cl

ct volume 

ct volume 

of transactio

earing AG | Cop

The

calc

Exa

 

Con

 

ons Pos

pyright 2015 – A

e contract volu

culated from t

ample: 

Conclusion 

betwee

02:00 - 0

03:00 - 0

04:00 - 0

05:00 - 0

06:00 - 0

07:00 - 0

08:00 - 0

09:30 -10

10:00 -1

11:00 -12

12:00 -13

13:00 -14

14:00 -15

15:00 -16

16:00 -17

ntinuation of e

Conclusion 

betwee

17:00 -17

18:00 -19

19:00 -20

20:00 -2

21:00 -22

22:00 -23

23:00 -00

00:00 -01:0

01:00 -02:0

sitive prices in

All rights reserv

ume is related

the tradable de

of trade  

en 

03:00 

04:00 

05:00 

06:00 

07:00 

08:00 

09:00 

0:00 

1:00 

2:00 

3:00 

4:00 

5:00 

6:00 

7:00 

example: 

of trade  

en 

7:30 

9:00 

0:00 

1:00 

2:00 

3:00 

0:00 

0 (T+1) 

0 (T+1) 

n €/MWh with 

ed

d to the quantit

elivery period.

Beginning o

delivery

06:00-06

07:00-06

08:00-06

09:00-06

10:00-06

11:00-06

12:00-06

13:00-06

14:00-06

15:00-06

16:00-06

17:00-06

18:00-06

19:00-06

20:00-06

Beginning o

delivery

21:00-06

22:00-06

23:00-06

00:00-06

01:00-06

02:00-06

03:00-06

04:00-06

05:00-06

three decimal 

ECC C

ty of natural g

 

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

places after t

Clearing Specific

as to be deliv

Contrac

M

Contrac

M

the point. 

cation, Release 

174

ered daily and

ct volume in 

MWh 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 

ct volume in 

MWh 

9 

8 

7 

6 

5 

4 

3 

2 

1 

064 
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Minimum

Fulfilme

 

n Commodity Cl

m price fluctu

ent 

earing AG | Cop

uation 0,0

The

the

bus

The

rate

del

EC

day

Reg

war

anc

obl

cau

spe

 

pyright 2015 – A

25 € per MW 

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

C nominates 

y.  

garding the fe

rds the MGV t

ce the trading 

iged towards t

used according

ecific natural g

All rights reserv

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

the deliveries

eed-in or withd

to make use o

transaction w

the MGV to ca

g to the provis

gas. 

ed

h the contract’

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

s on-behalf of

drawal, neither

of the conversi

within its Balan

ause the phys

sions of the Ba

ECC C

s volume 

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

 

f the buyer/se

r the seller nor

on system wit

cing Group Co

ical effect or t

alancing Grou

Clearing Specific

the delivery da

day or the res

ay. 

agreed on wit

espective next 

eller hourly on

r the buyer are

thin the marke

onstruct, they 

to have the ph

up Agreement 

cation, Release 

175

ay and to pay 

spective next 

th the constan

business day

n every calend

e allowed to-

et area to bal-

are rather 

hysical effect 

for quality-
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7.1.22 

Product

Subject

Trading

Tradeab

Busines

n Commodity Cl

NCG Qual

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

earing AG | Cop

lity-Specific

me PW

act 

Wit

anc

bal

[Ge

con

(CE

of N

Wit

Tra

by 

days 

The

(the

hou

EC

tak

pyright 2015 – A

c L-Gas W

WX_IT_NATGA

thin-Day contr

ce with the res

ancing group

erman Technic

nstant output o

ET) of the follo

NetConnect G

thin-Day Contr

ading days for 

PWX. 

e tradable de

e next full hou

urs) and the en

C business d

e place on the

All rights reserv

Within Day C

AS_NCGL 

racts with deliv

spective valid

p network ope

cal and Scien

of 1 MW durin

owing calenda

Germany Gmb

racts can be c

r NCG Quality

livery period 

ur after the co

nd of delivery 

days are all T

ese days.  

ed

Contracts

NCG Quality

very or purcha

 terms and co

erator having 

tific Associatio

ng the deliver

ar day at the v

H & Co. KG.T

concluded at P

y-Specific L-Ga

is calculated 

onclusion of th

at 06:00 (CET

ARGET days

ECC C

y-Specific L-G

ase of quality-

onditions for q

L-gas quality

on for Gas an

y period of a 

virtual trading 

Transactions in

PWX. 

as Within-Day

from the time

e trade plus t

T) of the follow

. Cash settlem

Clearing Specific

Gas Within-Da

-specific natur

quality-specific

y in accordan

nd Water] guid

given delivery

 point within t

n NCG Quality

y Contracts wi

e of the begin

the nominatio

wing calendar 

ment and phy

cation, Release 

176

y Contracts  

ral gas in com

c products of t

nce with DVG

deline 260 with

y day until 06

the market are

y-Specific L-G

ll be determin

nning of delive

n period of 3 

day. 

ysical settleme
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Contrac

Contrac

Pricing 

n Commodity Cl

ct volume 

ct volume 

of transactio

earing AG | Cop

The

calc

Exa

 

Con

 

ons Pos

pyright 2015 – A

e contract volu

culated from t

ample: 

Conclusion 

betwee

02:00 - 0

03:00 - 0

04:00 - 0

05:00 - 0

06:00 - 0

07:00 - 0

08:00 - 0

09:30 -10

10:00 -1

11:00 -12

12:00 -13

13:00 -14

14:00 -15

15:00 -16

16:00 -17

ntinuation of e

Conclusion 

betwee

17:00 -17

18:00 -19

19:00 -20

20:00 -2

21:00 -22

22:00 -23

23:00 -00

00:00 -01:0

01:00 -02:0

sitive prices in

All rights reserv

ume is related

the tradable de

of trade  

en 

03:00 

04:00 

05:00 

06:00 

07:00 

08:00 

09:00 

0:00 

1:00 

2:00 

3:00 

4:00 

5:00 

6:00 

7:00 

example: 

of trade  

en 

7:30 

9:00 

0:00 

1:00 

2:00 

3:00 

0:00 

0 (T+1) 

0 (T+1) 

n €/MWh with 

ed

d to the quantit

elivery period.

Beginning o

delivery

06:00-06

07:00-06

08:00-06

09:00-06

10:00-06

11:00-06

12:00-06

13:00-06

14:00-06

15:00-06

16:00-06

17:00-06

18:00-06

19:00-06

20:00-06

Beginning o

delivery

21:00-06

22:00-06

23:00-06

00:00-06

01:00-06

02:00-06

03:00-06

04:00-06

05:00-06

three decimal 

ECC C

ty of natural g

 

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

places after t

Clearing Specific

as to be deliv

Contrac

M

Contrac

M

the point. 

cation, Release 

177

ered daily and

ct volume in 

MWh 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 

ct volume in 

MWh 

9 

8 

7 

6 

5 

4 

3 

2 

1 
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Minimum

Fulfilme

n Commodity Cl

m price fluctu

ent 

earing AG | Cop

uation 0,0

The

the

bus

The

rate

del

EC

day

Reg

war

anc

obl

cau

spe

pyright 2015 – A

25 € per MW 

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

C nominates 

y.  

garding the fe

rds the MGV t

ce the trading 

iged towards t

used according

ecific natural g

All rights reserv

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

the deliveries

eed-in or withd

to make use o

transaction w

the MGV to ca

g to the provis

gas. 

ed

h the contract’

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

s on-behalf of

drawal, neither

of the conversi

within its Balan

ause the phys

sions of the Ba

ECC C

s volume 

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

 

f the buyer/se

r the seller nor

on system wit

cing Group Co

ical effect or t

alancing Grou

Clearing Specific

the delivery da

day or the res

ay. 

agreed on wit

espective next 

eller hourly on

r the buyer are

thin the marke

onstruct, they 

to have the ph

up Agreement 

cation, Release 

178

ay and to pay 

spective next 

th the constan

business day

n every calend

e allowed to-

et area to bal-

are rather 

hysical effect 

for quality-
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7.1.23 G

Product

Subject

Trading

Tradeab

Busines

Contrac

n Commodity Cl

GASPOOL

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

earing AG | Cop

L Natural G

me PW

act 

Wit

cor

ter]

del

with

Tra

Tra

days 

The

(the

hou

EC

tak

The

calc

Exa

 

pyright 2015 – A

Gas Within

WX_IT_NATGA

thin-Day contr

rdance with DV

 guideline 260

ivery day unti

hin the market

ansactions in G

ading days for 

e tradable de

e next full hou

urs) and the en

C business d

e place on the

e contract volu

culated from t

ample: 

Conclusion 

betwee

02:00 - 0

03:00 - 0

04:00 - 0

05:00 - 0

06:00 - 0

07:00 - 0

08:00 - 0

09:30 -10

10:00 -1

11:00 -12

12:00 -13

13:00 -14

14:00 -15

15:00 -16

16:00 -17

All rights reserv

n-Day Cont

AS_GPL 

racts with del

VGW [Germa

0 with a const

l 06:00 (CET)

t area* of GAS

GPL Natural G

GPL Natural 

livery period 

ur after the co

nd of delivery 

days are all T

ese days.  

ume is related

the tradable de

of trade  

en 

03:00 

04:00 

05:00 

06:00 

07:00 

08:00 

09:00 

0:00 

1:00 

2:00 

3:00 

4:00 

5:00 

6:00 

7:00 

ed

tracts 

GASPOOL 

livery or purc

an Technical a

tant output of 

) of the followi

SPOOL Balan

Gas Within-Da

Gas Within-Da

is calculated 

onclusion of th

at 06:00 (CET

ARGET days

d to the quantit

elivery period.

Beginning o

delivery

06:00-06

07:00-06

08:00-06

09:00-06

10:00-06

11:00-06

12:00-06

13:00-06

14:00-06

15:00-06

16:00-06

17:00-06

18:00-06

19:00-06

20:00-06

ECC C

Natural Gas W

hase of natur

and Scientific 

1 MW during 

ing calendar d

cing Services 

y Contracts ca

ay Contracts w

from the time

e trade plus t

T) of the follow

. Cash settlem

ty of natural g

 

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

Clearing Specific

Within-Day Co

ral gas (H-ga

Association f

the delivery p

day at the virt

s GmbH. 

an be conclud

will be determ

e of the begin

the nominatio

wing calendar 

ment and phy

as to be deliv

Contrac

M

cation, Release 

179

ontracts 

s) quality in a

or Gas and W

period of a giv

tual trading po

ded at PWX. 

ined by PWX.

nning of delive

n period of 3 

day. 

ysical settleme

ered daily and

ct volume in 

MWh 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 
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Contrac

Pricing 

Minimum

Fulfilme

 

n Commodity Cl

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

Con

 

ons Pos

uation 0,0

The

the

bus

The

rate

del

EC

day

Reg

the

trad

 

pyright 2015 – A

ntinuation of e

Conclusion 

betwee

17:00 -17

18:00 -19

19:00 -20

20:00 -2

21:00 -22

22:00 -23

23:00 -00

00:00 -01:0

01:00 -02:0

sitive prices in

25 € per MWm

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

C nominates t

y. 

garding the fe

MGV to make

ding transactio

All rights reserv

example: 

of trade  

en 

7:30 

9:00 

0:00 

1:00 

2:00 

3:00 

0:00 

0 (T+1) 

0 (T+1) 

n €/MWh with 

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

the deliveries 

eed-in or withd

e use of the co

on within their 

ed

Beginning o

delivery

21:00-06

22:00-06

23:00-06

00:00-06

01:00-06

02:00-06

03:00-06

04:00-06

05:00-06

three decimal 

h the contract’s

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

on-behalf of t

drawal, respec

onversion sys

respective Ba

ECC C

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

places after t

s volume 

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

 

he buyer/selle

tively, seller a

tem within the

alancing Grou

Clearing Specific

Contrac

M

the point. 

the delivery da

day or the res

ay. 

agreed on wit

espective next 

er hourly on ev

and buyer are 

e market area 

p Construct. 

cation, Release 

180

ct volume in 

MWh 

9 

8 

7 

6 

5 

4 

3 

2 

1 

ay and to pay 

spective next 

th the constan

business day

very calendar 

allowed towar

to balance the

064 
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7.1.24 G

Product

Subject

Trading

Tradeab

Busines

n Commodity Cl

Gaspool Q

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

earing AG | Cop

Quality-Spe

me PW

act 

Wit

anc

bal

[Ge

con

(CE

of G

Tra

PW

Tra

by 

days 

The

(the

hou

EC

tak

pyright 2015 – A

ecific H-Ga

WX_IT_NATGA

thin-Day contr

ce with the res

ancing group 

erman Technic

nstant output o

ET) of the follo

GASPOOL Ba

ansactions in G

WX. 

ading days for 

PWX. 

e tradable de

e next full hou

urs) and the en

C business d

e place on the

All rights reserv

as Within D

AS_GPLH 

racts with deliv

spective valid

network ope

cal and Scien

of 1 MW durin

owing calenda

alancing Servic

GPL Quality-S

r GPL Quality-

livery period 

ur after the co

nd of delivery 

days are all T

ese days.  

ed

Day Contra

GASPOOL 

tracts 

very or purcha

 terms and co

erator  having

tific Associatio

ng the deliver

ar day at the v

ces GmbH. 

Specific H-Gas

-Specific H-Ga

is calculated 

onclusion of th

at 06:00 (CET

ARGET days

ECC C

cts 

Quality-Specif

ase of quality-

onditions for q

H-gas qualit

on for Gas an

y period of a 

virtual trading 

s Within-Day C

as Within-Day

from the time

e trade plus t

T) of the follow

. Cash settlem

Clearing Specific

fic H-Gas With

-specific natur

quality-specific

ty in accordan

nd Water] guid

given delivery

 point within t

Contracts can 

y Contracts wi

e of the begin

the nominatio

wing calendar 

ment and phy

cation, Release 

181

hin-Day Con-

ral gas in com

c products of t

nce with DVG

deline 260 with

y day until 06

the market are

be concluded

ll be determin

nning of delive

n period of 3 

day. 

ysical settleme

064 
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Contrac

Contrac

Pricing 

n Commodity Cl

ct volume 

ct volume 

of transactio

earing AG | Cop

The

calc

Exa

 

Con

 

ons Pos

pyright 2015 – A

e contract volu

culated from t

ample: 

Conclusion 

betwee

02:00 - 0

03:00 - 0

04:00 - 0

05:00 - 0

06:00 - 0

07:00 - 0

08:00 - 0

09:30 -10

10:00 -1

11:00 -12

12:00 -13

13:00 -14

14:00 -15

15:00 -16

16:00 -17

ntinuation of e

Conclusion 

betwee

17:00 -17

18:00 -19

19:00 -20

20:00 -2

21:00 -22

22:00 -23

23:00 -00

00:00 -01:0

01:00 -02:0

sitive prices in

All rights reserv

ume is related

the tradable de

of trade  

en 

03:00 

04:00 

05:00 

06:00 

07:00 

08:00 

09:00 

0:00 

1:00 

2:00 

3:00 

4:00 

5:00 

6:00 

7:00 

example: 

of trade  

en 

7:30 

9:00 

0:00 

1:00 

2:00 

3:00 

0:00 

0 (T+1) 

0 (T+1) 

n €/MWh with 

ed

d to the quantit

elivery period.

Beginning o

delivery

06:00-06

07:00-06

08:00-06

09:00-06

10:00-06

11:00-06

12:00-06

13:00-06

14:00-06

15:00-06

16:00-06

17:00-06

18:00-06

19:00-06

20:00-06

Beginning o

delivery

21:00-06

22:00-06

23:00-06

00:00-06

01:00-06

02:00-06

03:00-06

04:00-06

05:00-06

three decimal 

ECC C

ty of natural g

 

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

places after t

Clearing Specific

as to be deliv

Contrac

M

Contrac

M

the point. 

cation, Release 

182

ered daily and

ct volume in 

MWh 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 

ct volume in 

MWh 

9 

8 

7 

6 

5 

4 

3 

2 

1 

064 
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Minimum

Fulfilme

 

n Commodity Cl

m price fluctu

ent 

earing AG | Cop

uation 0,0

The

the

bus

The

rate

del

EC

day

Reg

war

anc

obl

cau

spe

 

pyright 2015 – A

25 € per MW 

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

C nominates 

y.  

garding the fe

rds the MGV t

ce the trading 

iged towards t

used according

ecific natural g

All rights reserv

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

the deliveries

eed-in or withd

to make use o

transaction w

the MGV to ca

g to the provis

gas. 

ed

h the contract’

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

s on-behalf of

drawal, neither

of the conversi

within its Balan

ause the phys

sions of the Ba

ECC C

s volume 

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

 

f the buyer/se

r the seller nor

on system wit

cing Group Co

ical effect or t

alancing Grou

Clearing Specific

the delivery da

day or the res

ay. 

agreed on wit

espective next 

eller hourly on

r the buyer are

thin the marke

onstruct, they 

to have the ph

up Agreement 

cation, Release 

183

ay and to pay 

spective next 

th the constan

business day

n every calend

e allowed to-

et area to bal-

are rather 

hysical effect 

for quality-
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7.1.25 G

Product

Subject

Trading

Tradeab

Busines

n Commodity Cl

Gaspool Q

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

earing AG | Cop

Quality-Spe

me PW

act 

Wit

anc

bal

[Ge

con

(CE

of G

Tra

PW

Tra

by 

days 

The

(the

hou

EC

tak

pyright 2015 – A

ecific L-Gas

WX_IT_NATGA

thin-Day contr

ce with the res

ancing group

erman Technic

nstant output o

ET) of the follo

GASPOOL Ba

ansactions in G

WX. 

ading days for

PWX. 

e tradable de

e next full hou

urs) and the en

C business d

e place on the

All rights reserv

s Within D

AS_GPLL 

racts with deliv

spective valid

p network ope

cal and Scien

of 1 MW durin

owing calenda

alancing Servic

GPL Quality-S

r GPL Quality-

livery period 

ur after the co

nd of delivery 

days are all T

ese days.  

ed

ay Contrac

GASPOOL 

tracts  

very or purcha

 terms and co

erator having 

tific Associatio

ng the deliver

ar day at the v

ces GmbH. 

Specific L-Gas

-Specific L-Ga

is calculated 

onclusion of th

at 06:00 (CET

ARGET days

ECC C

cts 

Quality-Specif

ase of quality-

onditions for q

L-gas quality

on for Gas an

y period of a 

virtual trading 

s Within-Day C

as Within-Day

from the time

e trade plus t

T) of the follow

. Cash settlem

Clearing Specific

fic L-Gas With

-specific natur

quality-specific

y in accordan

nd Water] guid

given delivery

 point within t

Contracts can 

y Contracts wi

e of the begin

the nominatio

wing calendar 

ment and phy

cation, Release 

184

hin-Day Con-

ral gas in com

c products of t

nce with DVG

deline 260 with

y day until 06

the market are

be concluded

ll be determin

nning of delive

n period of 3 

day. 

ysical settleme

064 
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Contrac

Contrac

Pricing 

n Commodity Cl

ct volume 

ct volume 

of transactio

earing AG | Cop

The

calc

Exa

 

Con

 

ons Pos

pyright 2015 – A

e contract volu

culated from t

ample: 

Conclusion 

betwee

02:00 - 0

03:00 - 0

04:00 - 0

05:00 - 0

06:00 - 0

07:00 - 0

08:00 - 0

09:30 -10

10:00 -1

11:00 -12

12:00 -13

13:00 -14

14:00 -15

15:00 -16

16:00 -17

ntinuation of e

Conclusion 

betwee

17:00 -17

18:00 -19

19:00 -20

20:00 -2

21:00 -22

22:00 -23

23:00 -00

00:00 -01:0

01:00 -02:0

sitive prices in

All rights reserv

ume is related

the tradable de

of trade  

en 

03:00 

04:00 

05:00 

06:00 

07:00 

08:00 

09:00 

0:00 

1:00 

2:00 

3:00 

4:00 

5:00 

6:00 

7:00 

example: 

of trade  

en 

7:30 

9:00 

0:00 

1:00 

2:00 

3:00 

0:00 

0 (T+1) 

0 (T+1) 

n €/MWh with 

ed

d to the quantit

elivery period.

Beginning o

delivery

06:00-06

07:00-06

08:00-06

09:00-06

10:00-06

11:00-06

12:00-06

13:00-06

14:00-06

15:00-06

16:00-06

17:00-06

18:00-06

19:00-06

20:00-06

Beginning o

delivery

21:00-06

22:00-06

23:00-06

00:00-06

01:00-06

02:00-06

03:00-06

04:00-06

05:00-06

three decimal 

ECC C

ty of natural g

 

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

of delivery/  

y period 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

:00 (T+1) 

places after t

Clearing Specific

as to be deliv

Contrac

M

Contrac

M

the point. 

cation, Release 

185

ered daily and

ct volume in 

MWh 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 

ct volume in 

MWh 

9 

8 

7 

6 

5 

4 

3 

2 

1 

064 
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Minimum

Fulfilme

 

n Commodity Cl

m price fluctu

ent 

earing AG | Cop

uation 0,0

The

the

bus

The

rate

del

EC

day

Reg

war

anc

obl

cau

spe

 

pyright 2015 – A

25 € per MW 

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

C nominates 

y.  

garding the fe

rds the MGV t

ce the trading 

iged towards t

used according

ecific natural g

All rights reserv

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

the deliveries

eed-in or withd

to make use o

transaction w

the MGV to ca

g to the provis

gas. 

ed

h the contract’

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

s on-behalf of

drawal, neither

of the conversi

within its Balan

ause the phys

sions of the Ba

ECC C

s volume 

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

 

f the buyer/se

r the seller nor

on system wit

cing Group Co

ical effect or t

alancing Grou

Clearing Specific

the delivery da

day or the res

ay. 

agreed on wit

espective next 

eller hourly on

r the buyer are

thin the marke

onstruct, they 

to have the ph

up Agreement 

cation, Release 

186

ay and to pay 

spective next 

th the constan

business day

n every calend

e allowed to-

et area to bal-

are rather 

hysical effect 

for quality-
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7.1.26 T

Product

Subject

Trading

Tradeab

Busines

Contrac

n Commodity Cl

TTF Natur

t group / Nam

t of the contra

g days 

ble delivery d

ss days 

ct volume 

earing AG | Cop

ral Gas Wit

me PW

act 

Del

per

are

Tra

Tra

days 

The

(the

hou

ECC

take

The

calc

Exa

 

pyright 2015 – A

thin-Day C

WX_IT_NATGA

ivery or purch

iod at the virt

a of Gastrans

ansactions in T

ading days for 

e tradeable de

e next full hou

urs) and the en

C business d

e place on the

e contract volu

culated from th

ample: 

Conclusion o

betwee

02:00 - 0

03:00 - 0

04:00 - 0

05:00 - 0

06:00 - 0

07:00 - 0

08:00 - 0

09:00 -10

10:00 -11

11:00 -12

12:00 -13

13:00 -14

14:00 -15

15:00 -16

16:00 -17

17:00 -18

All rights reserv

Contracts 

AS_TTF 

hase of natura

tual trading po

sport Services 

TTF Natural G

TTF Natural G

elivery period 

ur after the co

nd of delivery 

days are all T

ese days.  

ume is related

he tradeable d

of trade  

en 

3:00 

4:00 

5:00 

6:00 

7:00 

8:00 

9:00 

0:00 

1:00 

2:00 

3:00 

4:00 

5:00 

6:00 

7:00 

8:00 

ed

TTF Natural

al gas with a c

oint Dutch Titl

B.V.  

Gas Within-Day

Gas Within-Da

is calculated 

nclusion of th

at 06:00 (CET

ARGET days

 to the quantit

delivery period

Beginning o

delivery

06:00-06:

07:00-06:

08:00-06:

09:00-06:

10:00-06:

11:00-06:

12:00-06:

13:00-06:

14:00-06:

15:00-06:

16:00-06:

17:00-06:

18:00-06:

19:00-06:

20:00-06:

21:00-06:

ECC C

l Gas Within-D

constant outpu

e Transfer Fa

y Contracts ca

ay Contracts w

from the time

e trade plus t

T) of the follow

. Cash settlem

ty of natural g

d.  

of delivery/  

y period 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

Clearing Specific

Day Contracts

ut of 1 MW du

acility (TTF) w

an be conclude

will be determi

e of the begin

the nomination

wing calendar 

ment and phy

as to be deliv

Contrac

M

cation, Release 

187

 

uring the delive

within the mar

ed at PWX. 

ned by PWX.

nning of delive

n period of 3 

day. 

ysical settleme

ered daily and

ct volume in 

MWh 

24 

23 

22 

21 

20 

19 

18 

17 

16 

15 

14 

13 

12 

11 

10 

9 
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full 
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Contrac

Pricing 

Minimum

Fulfilme

* The TTF 

operator.  

 

 

 

 

 

 

 

 

 

 

 

n Commodity Cl

ct volume 

of transactio

m price fluctu

ent 

H-Gas market 

earing AG | Cop

Con

 

ons Pos

uation 0,02

The

the 

bus

The

rate

deli

ECC

day

area as well as

pyright 2015 – A

ntinuation of e

Conclusion o

betwee

18:00 -19

19:00 -20

20:00 -21

21:00 -22

22:00 -23

23:00 -00

00:00 -01:00

01:00 -02:00

sitive prices in

25 € per MWm

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

C nominates t

y. 

the new marke

All rights reserv

example: 

of trade  

en 

9:00 

0:00 

1:00 

2:00 

3:00 

0:00 

0 (T+1) 

0 (T+1) 

n €/MWh with t

multiplied with

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-b

the deliveries 

et area establish

ed

Beginning o

delivery

22:00-06:

23:00-06:

00:00-06:

01:00-06:

02:00-06:

03:00-06:

04:00-06:

05:00-06:

three decimal 

 the contract’s

ase the quantit

xes payable on

place on a no

the quantity o

on the delivery

business day.

on-behalf of th

hed from this are

ECC C

of delivery/  

y period 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

00 (T+1) 

places after th

s volume 

ty agreed on th

n the delivery 

on-business da

of natural gas a

day or the res

he buyer/selle

ea after a marke

Clearing Specific

Contrac

M

he point. 

he delivery da

day or the res

ay. 

agreed on wit

spective next 

er hourly on ev

et area change 

cation, Release 

188

ct volume in 

MWh 

8 

7 

6 

5 

4 

3 

2 

1 

ay and to pay 

spective next 

h the constan

business day

very calendar 

by the gas netw

064 
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7.1.27 

Product

Subject

Trading

Busines

Contrac

Pricing 

Minimum

Fulfilme

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

n Commodity Cl

NBP Natur

t group / Nam

t of the contra

g days 

ss days 

ct volume 

of transactio

m price fluctu

ent 

earing AG | Cop

ral Gas Wi

me PW

act 

Wit

day

is th

Tra

Tra

by 

EC

(no

100

ons Pos

uation GB

The

the

bus

The

rate

del

 

pyright 2015 – A

ithin-Day C

WX_IT_NATGA

thin-Day contr

y for delivery o

he NBP virtua

ansactions in N

ading days for

PWX. 

C business da

omination) take

00 thm/day  (n

sitive prices in

BP pence 0.00

e buyer is oblig

purchase pric

siness day, if d

e seller is oblig

e and the dura

ivery takes pla

All rights reserv

Contracts 

AS_NBP 

racts with deliv

on the same d

al hub/title tran

NBP Natural G

NBP Natural 

ays are all TA

es place on th

no consideratio

n GBP pence/t

1 per thm  

ged to purcha

ce plus the tax

delivery takes 

ged to deliver 

ation agreed o

ace on a non-

ed

NBP Natura

very of natura

day in the Natio

nsfer points ma

Gas Within-Da

Gas Within-D

RGET days. C

hese days. 

on of summer/

thm with three

ase the quantit

xes payable o

place on a no

the quantity o

on the delivery

business day.

ECC C

al Gas Within-D

l gas (H-Gas) 

onal Grid tran

anaged by Na

ay Contracts ca

ay Contracts w

Cash settleme

/winter time sw

e decimal plac

ty agreed on t

n the delivery 

on-business da

of natural gas 

y day or the re

 

Clearing Specific

Day Contracts

are tradable o

smission grid

ational Grid. 

an be conclud

will be determ

ent and physic

witch) 

ces after the po

the delivery da

day or the res

ay. 

agreed on wit

espective next 

cation, Release 

189

s 

on each tradin

. Delivery poin

ded at PWX. 

mined  

cal settlement 

oint. 

ay and to pay 

spective next 

th the constan

business day

064 
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7.2 C

7.2.1 

ISIN cod

Code/ N

Subject

Trading

Busines

Minimum

Delivery

n Commodity Cl

Contract S

NCG Natu

de/ WKN/ Sho

Name 

t of the contra

g days 

ss days 

m lot size 

y periods  

earing AG | Cop

Specificat

ural Gas Fu

ort 

DE

DE

DE

DE

act 

Del

ical

of 1

unt

NC

Co.

del

Tra

EC

phy

1 co

The

The

me

furt

* S

mo

pyright 2015 – A

tion for P

utures with

000A0MEW8

000A0MEW99

000A0G9FX0

000A0MEXA7

livery or purch

l and Scientifi

1 MW during t

il 06:00 (CET

CG H-gas mar

. KG (NCG N

ivery days.  

ading days for 

C business d

ysical settleme

ontract or mul

e following del

- the curr

ural Gas

- the resp

(NCG N

- the resp

(NCG N

- the resp

(NCG N

e exact numbe

nt board of EC

ther delivery p

Season compr

nths from Apr

All rights reserv

Physical F

h Different 

1 A0MEW

9 A0MEW

0 A0G9F

7 A0MEX

hase of natura

c Associatio f

the time from 

T) of the follow

rket area*, wh

Natural Gas Fu

NCG Natural 

days are all T

ent of NCG Na

ltiples thereof.

livery periods 

rent delivery m

s Month Futur

pective next 7 

Natural Gas Qu

pective next 4 

Natural Gas Se

pective next 6 

Natural Gas Ye

er of the clear

CC and PWX.

periods and lau

rises the mon

ril to Septembe

ed

Futures on

Delivery P

W8 G0BM 

W9 G0BQ 

FX G0BS 

XA G0BY 

al gas (H-gas)

for Gas and W

06:00 (CET)

wing calendar

hich is operate

utures). All ca

Gas Futures 

TARGET days

atural Gas Fut

. 

are currently 

month as well a

re),  

full quarters 

uarter Future)

full seasons 

eason Future)

full calendar y

ear Future). 

red delivery p

 The manage

unch them for 

nths from Oc

er (Summer S

ECC C

n Natural

eriods 

NCG-Natur

NCG-Natur

NCG-Natur

NCG-Natur

in accordanc

Water) guidelin

on each deliv

r day at the v

ed by NCG Ne

alendar days d

will be determ

s. Cash settle

tures takes pla

set up in the E

as the respect

, 

years  

eriods is esta

ment board of

clearing. 

ctober to Mar

Season). 

Clearing Specific

l Gas 

ral-Gas-Month

ral-Gas-Quart

ral-Gas-Seaso

ral-Gas-Year-

ce with DVGW

ne 260 with a

very day of the

virtual trading 

etConnect Ge

during the de

mined by PWX

ment, margin

ace on these d

ECC Clearing 

tive next 6 mo

blished betwe

f ECC and PW

rch (Winter S

cation, Release 

190

h-Futures 

er-Futures 

on-Futures 

Futures 

W (German Tec

 constant outp

e delivery mon

point within t

ermany GmbH

livery month a

X. 

 calculation a

days. 

System: 

onths (NCG Na

een the manag

WX can establ

Season) and t

064 
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Contrac

Contrac

delivery

Pricing 

Minimum

Cascad

n Commodity Cl

ct volume 

ct volume dur

y month 

m price fluctu

ing 

earing AG | Cop

The

del

am

it a

tim

For

720

sea

with

ring 

As 

od,

gas

day

exc

cha

In €

uation 

0.0

with

91 

del

live

On 

ope

thre

Ma

fou

ery

On 

ope

of t

Dec

Sea

On 

ope

of t

cor

pyright 2015 – A

e contract vol

ivery priod a

ounts usually 

mounts to 23 

e it amounts t

r example, the

0 MWh, for a 

ason future wi

h 365 delivery

of the second

after the end

s which is intr

y that follows t

change trading

ange trading d

€/MWh with th

01 per MWh; 

h 30 delivery d

delivery days

ivery days this

ery days this c

the third exc

en position of

ee NCG Natur

rch and the th

rth delivery qu

year. 

the third exc

en position of 

the three NCG

cember (Wint

ason) and the 

the third exc

en position of

the three NCG

rrespond to the

All rights reserv

ume is calcul

nd the quant

to 24 MWh, o

 MWh, where

to 25 MWh. 

e contract volu

quarter future

ith 183 delive

y days it amou

d exchange tra

d of trading, th

roduced into d

the next excha

g day, all foll

day are introdu

hree decimal p

multiplied by 

days this corre

s this correspo

s corresponds

corresponds to

change trading

a NCG Natura

ral Gas Month

hree NCG Na

uarter whose 

change trading

a NCG Natura

G Natural Gas

ter Season) o

 respective fo

change trading

a NCG Natura

G Natural Ga

e delivery qua

ed

lated from the

tity of natural

on the day of t

eas on the day

ume for a mon

e with 91 deli

ery days it am

unts to 8,760 M

ading day befo

he contract vo

delivery. The 

ange trading d

owing delivery

uced into deliv

places after the

the contract v

esponds to an

onds to a valu

s to a value o

o a value of €8

g day before 

al Gas Year F

h Futures for th

atural Gas Qua

delivery perio

g day before 

al Gas Season

s Month Futur

or for the deli

llowing NCG N

g day before

al Gas Quarte

s Month Futu

arter. 

ECC C

e factors of nu

 gas to be d

the switch from

y of the switch

nth future with

very days it a

ounts to 4,39

MWh.  

ore the comme

olume is reduc

delivery day i

day (t+2). In c

y days up un

very.   

e point. 

volume in each

n amount of €0

ue of €2.184, 

f €4.368 and 

8.760. 

the beginning

Future is repla

he delivery mo

arter Futures 

ods taken toge

the beginning

n Future is rep

res for the del

very months 

Natural Gas Q

the beginning

er Future is rep

res whose de

Clearing Specific

umber of deliv

delivered dail

m winter time

h from summe

h 30 delivery d

amounts to 2,

92 MWh and f

encement of t

ced by the qu

introduced int

case this delive

ntil and includ

h case, e.g. fo

0.720, for a qu

for a season

for a year fut

g of the delive

aced by equiva

onths from Ja

for the secon

ether correspo

g of the delive

placed by equ

livery months 

from April to

Quarter Future

g of the delive

placed by equ

elivery months

cation, Release 

191

very days in t

y. This quan

 to summer tim

er time to win

days amounts

,184 MWh, fo

for a year futu

the delivery pe

uantity of natu

to delivery is t

ery day is not 

ing the next e

or a month futu

uarter future w

n future with 1

ure with 365 d

ery period, ea

alent positions

nuary through

d through to t

ond to the de

ery period, ea

uivalent positio

from October

o June (Summ

e. 

ery period, ea

uivalent positio

s taken togeth

064 
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her 



European
 

Fulfilme

* The NCG

work opera

n Commodity Cl

ent 

G H-Gas marke

ator.  

earing AG | Cop

On

duc

The

tlem

cha

pric

mo

The

and

cha

The

rate

et area as well a

pyright 2015 – A

ly that part of 

ced after the e

e settlement p

ment price. Th

ange trading d

ce of the exch

nth is traded f

e buyer is obli

d to pay the 

ange trading d

e seller is obli

e and the dura

as the new mar

All rights reserv

the contract is

end of each bu

price for all de

he final settle

days prior to 

hange trading

for the last tim

ged to purcha

purchase pric

day before the 

iged to deliver

ation agreed o

rket area establ

ed

s settled phys

usiness day du

eliveries durin

ement price is

the beginning

g day on whic

me.   

ase the quantit

ce plus any t

delivery.  

r the quantity 

on the delivery

ished from this 

ECC C

sically by whic

uring the deliv

g the entire d

s the settleme

g of the delive

ch the full con

ty of natural g

axes incurred

of natural gas

y day.  

area after a ma

Clearing Specific

ch the contract

very month.  

delivery month

ent price esta

ery month, i.e

ntract volume

gas agreed on 

d on said am

s agreed on w

arket area chan

cation, Release 

192

t volume was 

h is the final s

ablished two e

e. the settleme

 for the delive

the delivery d

ount on the e

with the consta

nge by the gas 

064 
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7.2.2 G

ISIN cod

Code/ N

Subject

Trading

Busines

Minimum

Delivery

n Commodity Cl

GASPOOL

de/ WKN/ Sho

Name 

t of the contra

g days 

ss days 

m lot size 

y periods  

earing AG | Cop

L Natural G

ort 

DE0

DE0

DE0

DE0

act 

Del

ical

of 1

unt

ma

cale

Tra

ECC

phy

1 co

The

The

boa

the

* S

mo

pyright 2015 – A

Gas Future

000A0MEXB5

000A0MEXC3

000A1N5RJ2 

000A0MEXD1

ivery or purch

 and Scientific

1 MW during t

il 06:00 (CET

rket area* of G

endar days du

ading days for 

C business d

ysical settleme

ontract or mul

e following del

- the curre

(GPL Na

- the resp

(GPL Na

- the resp

(GPL Na

- the resp

(GPL Na

e exact numbe

ard of ECC an

r delivery perio

Season compr

nths from Apr

All rights reserv

es with Diff

5 A0MEXB

3 A0MEXC

 A1N5RJ

1 A0MEXD

hase of natura

c Associatio f

the time from 

T) of the follow

GASPOOL Ba

uring the delive

GPL Natural G

days are all T

ent of GPL Na

tiples thereof 

livery periods 

ent delivery m

atural Gas Mo

pective next 7 

atural Gas Qu

pective next 4

atural Gas Se

pective next 6 

atural Gas Ye

er of cleared d

nd PWX. The 

ods and launc

rises the mon

ril to Septembe

ed

ferent Deliv

B G2BM 

C G2BQ 

G2BS 

D G2BY 

al gas (H-gas)

for Gas and W

06:00 (CET)

wing calendar

alancing Serv

ery month are

Gas Futures w

TARGET days

atural Gas Futu

 

are currently s

month as well a

onth Future), 

full quarters 

uarter Future),

full seasons*

ason Future),

full calendar y

ar Future). 

delivery period

management

ch them for cle

nths from Oc

er (Summer S

ECC C

very Period

GPL-Natural-

GPL-Natural-

GPL-Natural-

GPL-Natural-

in accordanc

Water) guidelin

on each deliv

r day at the v

ices GmbH (G

e delivery days

will be determi

. Cash settlem

ures take plac
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of transactio

m price fluctu

earing AG | Cop

Specificat

ch Power B

CZ

CZ

CZ

act 

Del

tran
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efore the last 
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ns those deliv
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d on the last tr
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ce plus the ta

iged to delive
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wer Peak Loa
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y day. 
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livered is the 

ch case. In ca
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y are to be deli

the point. 
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C business da

day of PXE H

m. 

ly that part of 

ced after the e

ivered contain

the delivery m

e settlement p

ce determined

ture. 

e buyer is obl

purchase pric

delivery. 

e seller is obl

e and the dura

All rights reserv

multiplied by 

days this corr

s this correspo

s corresponds

tion of a PXE

ons of the thr

nths from Janu

ter Futures fo

taken togethe

ion of a PXE 

ions of the th

periods taken 

day for PXE 

ent day of the 

C business day

ment day of PX

ays before the

Hungarian Pow

the contract is

end of each bu

ns those deliv

month”. 

price for all de

d on the last tr

liged to purch

ce plus the ta

iged to delive

ation agreed o

ed

the contract v

responds to an

onds to a valu

s to a value of 

E Hungarian P

ree PXE Hung

uary through 

r the second t

r correspond t

Hungarian Po

hree PXE Hu

together corr

Hungarian Po

delivery of PX

ys before the b

XE Hungarian

e last delivery 

wer Base Load

s settled phys

usiness day du

ery days that

liveries in the 

rading day of 

hase the quan

xes payable o

er the quantity

on the delivery

ECC C

volume in each

n amount of €

ue of €21.84 a

€87.60. 

Power Base L

garian Power 

to March and 

through to the 

to the delivery

ower Base Loa

ngarian Powe

respond to the

ower Base Loa

XE Hungarian

beginning of th

n Power Base

day of the de

d Month Futu

sically by whic

uring the deliv

are described

entire delivery

a PXE Hunga

tity agreed on

on said amoun

y of electricity

y day. 

Clearing Specific

h case, e.g. fo

€7.20, for a qu

and for a year

Load Year Fu

Base Load M

 three PXE H

e fourth deliver

y year on the l

ad Quarter Fu

er Base Load

e delivery qu

ad Futures wi

n Power Base 

he delivery pe

e Load Month

elivery month. 

res in the EC

ch the contract

very month. Th

d under “Cont

y month is the

arian Power B

n the delivery

nt on the busi

y agreed on w

cation, Release 

218

or a month futu

uarter future w

r future with 3

uture is replac

Month Futures 

Hungarian Pow

ry quarter who

ast trading da

uture is replac

d Month Futur

arter on the l

ll be determin

Load Month F

eriod.  

h Futures is t

This is the ex

CC Clearing Sy

t volume was 

he quantity to 

ract volume d

e final settleme

ase Load Mon

y day and to p

iness day befo

with the consta

064 

 
 

ure 
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ced 
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wer 

ose 
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ced 
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ned 

Fu-
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re-
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pay 
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8.2.4 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Contrac

delivery

Pricing 

Minimum

n Commodity Cl

PXE Hung

de/ WKN/ 

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

ct volume dur

y month 

of transactio

m price fluctu

earing AG | Cop

garian Pow

CZ

CZ

CZ

act 

Del

tran

on 

to F

Tra

EC

phy

day

The

The

me

The

del

am

live

ring the 

As 

volu

eac

whi

bus

up 

ons In €

uation 

€0.

with

65 

live

pyright 2015 – A

wer Peak Lo

0150000904

0150000912

0150000920

livery of electr

nsmission netw

every delivery

Friday during t

ading days for 

C business d

ysical settleme

ys. 

e following del

- the next

(PXE Hu

- the resp

(PXE Hu

- the resp

(PXE Hu

e exact numbe

nt board of EC

e contract vol

ivery period a

ounts to 12 M

ery days amou

of the second

ume is reduce

ch business d

ich follows the

siness day, ad

until and inclu

€/MWh with tw

01 per MWh; 

h 21 delivery d

delivery days 

ery days this c

All rights reserv

oad Future

A1RRST 

A1RRSU 

A1RRSV 

ricity with a co

twork of the H

y day until 20:0

the delivery m

PXE Hungari

days are all T

ent of PXE Hu

livery periods 

t 7 full months

ungarian Pow

pective next 7 

ungarian Pow

pective next 6

ungarian Pow

er of the clear

CC and PXE.

ume is calcul

and the quantit

MWh. For exam

unts to 240 MW

d business day

ed by the qua

day. The quan

e next busine

dditionally the 

uding the next 

wo decimal pla

multiplied by 

days this corr

this correspo

corresponds to

ed

es 

FJPM PXE

ture

FJPQ PXE

ture

FJPY PXE

onstant rate o

Hungarian TSO

00 (CET) on t

month. 

an Power Pea

TARGET days

ungarian Pow

are currently 

s 

wer Peak Load

full quarters

wer Peak Load

full years 

wer Peak Load

ed delivery pe

lated from the

ty of electricity

mple, the con

Wh. 

y before the b

antity of electr

ntity to be de

ess day in eac

quantities for 

business day

aces after the 

the contract v

responds to an

nds to a value

o a value of €3

ECC C

E Hungarian P

e 

E Hungarian P

e 

E Hungarian P

f 1 MW into th

O MAVIR duri

he same day o

ak Load Future

s. Margin calc

wer Peak Load

set up in the E

 Month Future

 Quarter Futu

 Year Futures

eriods is estab

e factors of nu

y to be deliver

tract volume f

beginning of th

ricity which is 

livered is the 

ch case. In ca

all delivery da

y are to be deli

point. 

volume in each

n amount of €

e of €7.80 and

31.32. 

Clearing Specific

Power Peak Lo

Power Peak Lo

Power Peak Lo

he high-voltag

ng the time fr

on all weekda

es will be dete

culation, cash

d Futures take

ECC Clearing 

es) 

ures) 

s) 

blished betwee

umber of deliv

red daily. This

for a month fu

he delivery pe

to be deliver

 quantity for 

ase this deliv

ays following t

ivered. 

h case, e.g. fo

€2.52, for a qu

d for a year fut

cation, Release 

219

oad Month Fu

oad Quarter F

oad Year Futu

ge electric pow

rom 08:00 (CE

ays from Mond

ermined by PX

h settlement a

e place on the

System: 

en the manage

very days in t

s quantity usua

uture with 20 d

riod the contr

ed at the end

the delivery d

ery day is no

that delivery d

or a month futu

uarter future w

ture with 261 d

064 
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Last set
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Fulfilme

 

n Commodity Cl

ing 

ding day 

ttlement day 

y  

ttlement day 

y  

ent 

earing AG | Cop

Eac

with

the

Pea

del

Eac

with

who

trad

The

by 

of the The

ture

of the 

The

EC

ry d

tem

On

duc

del

ing 

The

pric

Fut

The

the

the

The

rate

pyright 2015 – A

ch open posit

h equal positio

delivery mon

ak Load Quart

ivery periods t

ch open positi

h equal positi

ose delivery p

ding day. 

e last trading 

PXE. 

e first settleme

es is two ECC

e last settlem

C business da

day of PXE H

m. 

ly that part of 

ced after the e

ivered contain

the delivery m

e settlement p

ce determined

ture. 

e buyer is obl

purchase pric

delivery. 

e seller is obl

e and the dura

All rights reserv

tion of a PXE

ons of the thr

nths from Janu

ter Futures fo

taken togethe

ion of a PXE 

ions of the th

periods taken 

day for PXE 

ent day of the 

C business day

ment day of PX

ays before the

Hungarian Pow

the contract is

end of each bu

ns those deliv

month”. 

price for all de

d on the last tr

liged to purch

ce plus the ta

iged to delive

ation agreed o

ed

E Hungarian P

ree PXE Hung

uary through 

r the second t

r correspond t

Hungarian Po

hree PXE Hu

together corr

Hungarian Po

delivery of PX

ys before the b

XE Hungarian

e last delivery 

wer Peak Load

s settled phys

usiness day du

ery days that

liveries in the 

rading day of 

hase the quan

xes payable o

er the quantity

on the delivery

ECC C

Power Peak L

garian Power 

to March and 

through to the 

to the delivery

ower Peak Loa

ngarian Powe

respond to the

ower Peak Loa

XE Hungarian

beginning of th

n Power Peak

day of the de

d Month Futu

sically by whic

uring the deliv

are described

entire delivery

a PXE Hunga

tity agreed on

on said amoun

y of electricity

y day. 

Clearing Specific

Load Year Fu

Peak Load M

 three PXE H

e fourth deliver

y year on the l

ad Quarter Fu

er Peak Load

e delivery qu

ad Futures wi

n Power Peak 

he delivery pe

k Load Month

elivery month. 

res in the EC

ch the contract

very month. Th

d under “Cont

y month is the

arian Power P

n the delivery

nt on the busi

y agreed on w

cation, Release 

220

uture is replac

Month Futures 

Hungarian Pow

ry quarter who

ast trading da

uture is replac

d Month Futur

arter on the l

ll be determin

Load Month F

eriod.  

h Futures is t

This is the ex

CC Clearing Sy

t volume was 

he quantity to 

ract volume d

e final settleme

eak Load Mon

y day and to p

iness day befo

with the consta

064 
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8.2.5 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Contrac

delivery

Pricing 

n Commodity Cl

PXE Slova

de/ WKN/ 

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

ct volume dur

y month 

of transactio

earing AG | Cop

akian Powe

CZ

CZ

CZ

act 

Del

tran

(CE

ery

Tra

EC

phy

day

The

The

me

The

del

am

am

tim

For

720

ring the 

As 

volu

eac

whi

bus

up 

ons In E

pyright 2015 – A

er Base Lo

0150000755

0150000763

0150000771

livery of electr

nsmission net

ET) until 24:00

days are all c

ading days for 

C business d

ysical settleme

ys. 

e following del

- the next

(PXE Sl

- the resp

(PXE Sl

- the resp

(PXE Sl

e exact numbe

nt board of EC

e contract vol

ivery period a

ounts to 24 M

ounts to 23 M

e it amounts t

r example, the

0 MWh. 

of the second

ume is reduce

ch business d

ich follows the

siness day, ad

until and inclu

EUR/MWh wit

All rights reserv

oad Future

A1RRSC 

A1RRSD 

A1RRSE 

ricity with a co

twork of the S

0 (CET) (CET

calendar days 

PXE Slovakia

days are all T

ent of PXE S

livery periods 

t 7 full months

lovakian Powe

pective next 7 

lovakian Powe

pective next 6

lovakian Powe

er of the clear

CC and PXE.

ume is calcul

and the quantit

MWh, on the 

MWh, wherea

to 25 MWh. 

e contract volu

d business day

ed by the qua

day. The quan

e next busine

dditionally the 

uding the next 

h two decimal

ed

s 

FSBM PXE

ture

FSBQ PXE

ture

FSBY PXE

onstant rate o

Slovakian TSO

T) on every de

of the deliver

an Power Base

TARGET days

lovakian Powe

are currently 

s 

er Base Load 

full quarters

er Base Load 

full years 

er Base Load 

ed delivery pe

lated from the

ty of electricity

day of the s

s on the day 

ume for a mon

y before the b

antity of electr

ntity to be de

ess day in eac

quantities for 

business day

l places after t

ECC C

E Slovakian P

e 

E Slovakian P

e 

E Slovakian P

f 1 MW into th

O SEPS durin

livery day dur

y month. 

e Load Future

s. Margin calc

er Base Load

set up in the E

Month Future

Quarter Futur

Year Futures)

eriods is estab

e factors of nu

y to be deliver

switch from w

of the switch

nth future with

beginning of th

ricity which is 

livered is the 

ch case. In ca

all delivery da

y are to be deli

the point. 

Clearing Specific

Power Base Lo

Power Base Lo

Power Base Lo

he high-voltag

ng the time fro

ring the delive

es will be dete

culation, cash

d Futures take

ECC Clearing 

es) 

res) 

) 

blished betwee

umber of deliv

red daily. This

winter time to 

h from summe

h 30 delivery d

he delivery pe

to be deliver

 quantity for 

ase this deliv

ays following t

ivered.  

cation, Release 

221

oad Month Fu-

oad Quarter Fu

oad Year Futu

ge electric pow

om 00:00 (CE

ery month. De

rmined by PX

h settlement a

e place on the

System: 

en the manage

very days in t

s quantity usua

summer time

er time to win

days amounts

riod the contr

ed at the end

the delivery d

ery day is no

that delivery d

064 
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n Commodity Cl

m price fluctu

ing 

ding day 

ttlement day 

y  

ttlement day 

y  

ent 

earing AG | Cop

uation 

€0.

with

91 

del

Eac
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Loa
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The
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Fut
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pyright 2015 – A

01 per MWh; 

h 30 delivery d

delivery days

ivery days this

ch open positi

ual positions o

ivery months 

ad Quarter Fu

ery periods tak

ch open positi

h equal positio

ose delivery p

ding day. 

e last trading 

PXE. 

e first settleme

es is two ECC

e last settleme

siness days be

PXE Slovakian

ly that part of 

ced after the e

ivered contain

the delivery m

e settlement p

ce determined

ture. 

e buyer is obl

purchase pric

delivery. 

e seller is obl

e and the dura

All rights reserv

multiplied by 

days this corr

s this correspo

s corresponds

ion of a PXE S

of the three P

from January 

utures for the 

ken together c

ion of a PXE S

ons of the thre

periods taken t

day for PXE 

ent day of the

C business day

ent day of PXE

efore the last 

n Power Base

the contract is

end of each bu

ns those deliv

month”. 

price for all de

d on the last tr

liged to purch

ce plus the ta

iged to delive

ation agreed o

ed

the contract v

responds to an

onds to a valu

s to a value of 

Slovakian Pow

PXE Slovakian

through to M

second throug

correspond to t

Slovakian Pow

ee PXE Slovak

together corre

Slovakian Po

e delivery of P

ys before the b

E Slovakian P

delivery day o

e Load Month 

s settled phys

usiness day du

ery days that

liveries in the 

rading day of 

hase the quan

xes payable o

er the quantity

on the delivery

ECC C

volume in each

n amount of €

ue of €21.84 a

€87.60. 

wer Base Load

n Power Base

arch and three

gh to the four

the delivery ye

wer Base Load

kian Power Ba

espond to the d

wer Base Loa

XE Slovakian 

beginning of th

ower Base Lo

of the delivery

Futures in the

sically by whic

uring the deliv

are described

entire delivery

a PXE Slovak

tity agreed on

on said amoun

y of electricity

y day. 

Clearing Specific

h case, e.g. fo

€7.20, for a qu

and for a year

d Year Future

e Load Month

e PXE Slovak

rth delivery qu

ear on the last

d Quarter Futu

ase Load Mon

delivery quart

ad Futures wi

 Power Base 

he delivery pe

oad Month Fut

y month. This 

e ECC Clearin

ch the contract

very month. Th

d under “Cont

y month is the

kian Power B

n the delivery

nt on the busi

y agreed on w

cation, Release 

222

or a month futu

uarter future w

r future with 3

e is replaced w

h Futures for t

kian Power Ba

uarter whose d

t trading day.

ure is replaced

nth Futures 

er on the last 

ll be determin

Load Month F

eriod.  

tures is two EC

is the expiry d

g System. 

t volume was 

he quantity to 

ract volume d

e final settleme

ase Load Mon

y day and to p

iness day befo

with the consta

064 

 
 

ure 

with 

365 

with 

the 

ase 

de-
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ned 

Fu-
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8.2.6 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Contrac

delivery

Pricing 

Minimum

n Commodity Cl

PXE Slova

de/ WKN/ 

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

ct volume dur

y month 

of transactio

m price fluctu

earing AG | Cop

akian Powe

CZ

CZ

CZ

act 

Del

tran

eve

Frid

Tra

EC

phy

day

The

The

me

The

del

am

live

ring the 

As 

volu

eac

whi

bus

up 

ons In €

uation 

€0.

with

65 

live

pyright 2015 – A

er Peak Lo

0150000789

0150000797

0150000805

livery of electr

nsmission netw

ery delivery da

day during the

ading days for 

C business d

ysical settleme

ys. 

e following del

- the next

(PXE Sl

- the resp

(PXE Sl

- the resp

(PXE Sl

e exact numbe

nt board of EC

e contract vol

ivery period a

ounts to 12 M

ery days amou

of the second

ume is reduce

ch business d

ich follows the

siness day, ad

until and inclu

€/MWh with tw

01 per MWh; 

h 21 delivery d

delivery days 

ery days this c

All rights reserv

oad Future

A1RRSF 

A1RRSG 

A1RRSH 

ricity with a co

work of the Sl

ay until 20:00

e delivery mon

PXE Slovakia

days are all T

ent of PXE S

livery periods 

t 7 full months

lovakian Powe

pective next 7 

lovakian Powe

pective next 6

lovakian Powe

er of the clear

CC and PXE.

ume is calcul

and the quantit

MWh. For exam

unts to 240 MW

d business day

ed by the qua

day. The quan

e next busine

dditionally the 

uding the next 

wo decimal pla

multiplied by 

days this corr

this correspo

corresponds to

ed

s 

FSPM PXE

ture

FSPQ PXE

ture

FSPY PXE

onstant rate o

lovakian TSO 

(CET) on the 

nth. 

an Power Pea

TARGET days

lovakian Powe

are currently 

s 

er Peak Load

full quarters

er Peak Load

full years 

er Peak Load

ed delivery pe

lated from the

ty of electricity

mple, the con

Wh. 

y before the b

antity of electr

ntity to be de

ess day in eac

quantities for 

business day

aces after the 

the contract v

responds to an

nds to a value

o a value of €3

ECC C

E Slovakian P

e 

E Slovakian P

e 

E Slovakian P

f 1 MW into th

SEPS during 

same day on 

k Load Future

s. Margin calc

er Peak Load

set up in the E

Month Future

Quarter Futur

Year Futures)

eriods is estab

e factors of nu

y to be deliver

tract volume f

beginning of th

ricity which is 

livered is the 

ch case. In ca

all delivery da

y are to be deli

point. 

volume in each

n amount of €

e of €7.80 and

31.32. 

Clearing Specific

Power Peak Lo

Power Peak Lo

Power Peak Lo

he high-voltag

the time from

all weekdays

es will be dete

culation, cash

d Futures take

ECC Clearing 

es) 

res) 

) 

blished betwee

umber of deliv

red daily. This

for a month fu

he delivery pe

to be deliver

 quantity for 

ase this deliv

ays following t

ivered. 

h case, e.g. fo

€2.52, for a qu

d for a year fut

cation, Release 

223

oad Month Fu-

oad Quarter Fu

oad Year Futu

ge electric pow

m 08:00 (CET)

from Monday

rmined by PX

h settlement a

e place on the

System: 

en the manage

very days in t

s quantity usua

uture with 20 d

riod the contr

ed at the end

the delivery d

ery day is no

that delivery d

or a month futu

uarter future w

ture with 261 d

064 
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pyright 2015 – A

ch open positi

ual positions o

ivery months 

ad Quarter Fu

ery periods tak

ch open posit

h equal posit

ose delivery p

ding day. 

e last trading 

PXE. 

e first settleme

es is one busin

e last settlem

siness day bef

PXE Slovakian

ly that part of 

ced after the e

ivered contain

the delivery m

e settlement p

ce determined

ture. 

e buyer is obl

purchase pric

delivery. 

e seller is obl

e and the dura

All rights reserv

ion of a PXE S

of the three P

from January 

utures for the 

ken together c

tion of a PXE 

tions of the th

periods taken 

day for PXE 

ent day of the

ness day befo

ment day of P

fore the last d

n Power Peak

the contract is

end of each bu

ns those deliv

month”. 

price for all de

d on the last tr

liged to purch

ce plus the ta

iged to delive

ation agreed o

ed

Slovakian Pow

PXE Slovakian

through to M

second throug

correspond to t

Slovakian Po

hree PXE Slo

together corr

Slovakian Po

e delivery of P

ore the beginn

XE Slovakian

delivery day o

k Load Month 

s settled phys

usiness day du

ery days that

liveries in the 

rading day of 

hase the quan

xes payable o

er the quantity

on the delivery

ECC C

wer Peak Load

n Power Peak

arch and three

gh to the four

the delivery ye

ower Peak Loa

ovakian Powe

respond to the

wer Peak Loa

XE Slovakian 

ing of the deliv

n Power Peak

f the delivery 

Futures in the

sically by whic

uring the deliv

are described

entire delivery

a PXE Slovak

tity agreed on

on said amoun

y of electricity

y day. 

Clearing Specific

d Year Future

k Load Month

e PXE Slovak

rth delivery qu

ear on the last

ad Quarter Fu

er Peak Load

e delivery qu

ad Futures wi

 Power Peak 

very period.  

k Load Month

month. This i

e ECC Clearin

ch the contract

very month. Th

d under “Cont

y month is the

kian Power P

n the delivery

nt on the busi

y agreed on w

cation, Release 

224

e is replaced w

h Futures for t

kian Power Pe

uarter whose d

t trading day.

uture is replac

d Month Futur

arter on the l

ll be determin

Load Month F

h Futures is o

is the expiry d

g System. 

t volume was 

he quantity to 

ract volume d

e final settleme

eak Load Mon

y day and to p

iness day befo

with the consta

064 

 
 

with 

the 

eak 

de-

ced 

res 

ast 

ned 

Fu-

one 

day 

re-

be 

dur-

ent 

nth 

pay 

ore 

ant 



European
 

8.3 C

8.3.1 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

n Commodity Cl

Contract S

PXE Czec

de/ WKN/ 

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

earing AG | Cop

Specificat

ch Financia

CZ

CZ

CZ

act 

Ind

the

bet

nal 

Tra

EC

phy

day

The

The

boa

The

day

qua

sum

tim

For

am

2,1

MW

ons In €

uation 

€0.

Fut

ter 

Yea

pyright 2015 – A

tion for F

al Power Ba

0150000698

0150000706

0150000714

ex based on t

Day-ahead m

ween 00:00 (C

settlement pr

ading days for 

C business d

ysical settleme

ys. 

e following del

- the curr

(PXE Cz

- the resp

(PXE Cz

- the resp

(PXE Cz

e exact numbe

ard of ECC an

e contract volu

ys in the deliv

antity usually 

mmer time it a

e to winter tim

r example, th

ounts to 720 

84 MWh and 

Wh. 

€/MWh with tw

01 per MWh; 

ture with 30 de

Future with 9

ar Future with 

All rights reserv

inancial F

ase Future

A1RRR

A1RRR

A1RRR

the mean valu

market of OTE

CET) and 24:0

rice). 

PXE Czech F

days are all T

ent of PXE Cz

livery periods 

rent and the ne

zech Financia

pective next 7

zech Financia

pective next 6 

zech Financia

er of the clear

nd PXE. 

ume is calcula

very period a

amounts to 2

amounts to 23

me it amounts 

he contract vo

MWh, for a B

 for a Base Y

wo decimal pla

multiplied by 

elivery days th

91 delivery day

 365 delivery 

ed

Futures o

es 

R6 FXBM 

R7 FXBQ 

R8 FXBY 

ue of all aucti

E for the marke

00 (CET) for a

Financial Powe

TARGET days

zech Financia

are currently 

ext 6 months

al Power  Base

full quarters

al Power  Base

full years  

al Power  Base

ed delivery pe

ated on the ba

nd the quanti

24 MWh, on 

3 MWh, where

to 25 MWh. 

olume for a B

Base Quarter 

Year Future w

aces after the 

the contract v

his correspond

ys this corres

days this corre

ECC C

on Power

PXE Czech

Month Futu

PXE Czech

Quarter Fut

PXE Czech

Future 

on prices of t

et area of the 

all days of the

er Base Future

s. Cash settle

l Power Base 

set up in the E

e Month Futur

e Quarter Futu

e Year Future)

eriods is estab

asis of the fac

ty of electricit

the day of th

eas on the da

Base Month F

Future with 9

with 365 delive

point. 

volume in each

ds to an amou

ponds to a va

esponds to a v

Clearing Specific

r 

h Financial Po

ure 

h Financial Po

ture 

h Financial Po

the hourly con

Czech Repub

e respective de

es will be dete

ment, margin

Futures takes

ECC Clearing 

re)  

ure) 

) 

blished by the 

ctors of the nu

ty to be deliv

he switch from

ay of the switc

Future with 3

91 delivery da

ery days it am

h case, e.g. fo

unt of €7.20, f

alue of €21.84

value of €87.6

cation, Release 

225

ower  Base 

ower  Base 

ower  Base Ye

ntracts traded 

blic for the hou

elivery period 

ermined by PX

 calculation a

s place on the

System: 

management 

umber of delive

vered daily. T

m winter time

ch from summ

30 delivery da

ys it amounts

mounts to 8,7

or a Base Mon

for a Base Qu

4 and for a Ba

60. 
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ent 
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ing 
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Ful
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the

Ful
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me

ent

 

pyright 2015 – A

ch open posit

h equal positio

delivery mon

wer Base Qu

ose delivery p

day. 

ch open positi

h equal positi

ose delivery p

ding day. 

e last trading 

PXE. 

filment by me

ment day follow

e seller (buye

higher (lower

filment is carr

ween the clea

mber in charg

s is the respo

All rights reserv

tion of a PXE

ons of the thr

nths from Jan

uarter Futures

periods taken 

ion of a PXE 

ions of the th

periods taken 

day for PXE C

eans of cash s

wing the last t

r) is obliged t

r) final settlem

ried out betwe

aring members

ge; the cash s

nsibility of the

ed

E Czech Finan

ree PXE Czec

nuary through 

s for the seco

together corre

Czech Financ

hree PXE Cze

together corr

Czech Financ

settlement bas

trading day. 

o settle the d

ment price in ca

een the clearin

s and their ow

settlement be

e non-clearing 

ECC C

ncial Power B

ch Financial P

to March and

ond through t

espond to the 

cial Power Bas

ech Financial

respond to the

cial Power Bas

sed on the fina

ifference betw

ash on the day

ng members a

wn clients is th

tween non-cle

members con

Clearing Specific

Base Year Fu

Power Base M

d three PXE 

to the fourth 

delivery year 

se Quarter Fu

l Power Base

e delivery qu

se Futures wi

al settlement 

ween the price

y of execution

and ECC AG. 

he responsibilit

earing membe

ncerned.  

cation, Release 

226

uture is replac

Month Futures 

Czech Financ

delivery quar

on the last tra

uture is replac

e Month Futur

arter on the l

ll be determin

price on the s

e agreed on a

. 

Cash settleme

ty of the clear

ers and their 
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8.3.2 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

n Commodity Cl

PXE Czec

de/ WKN/ 

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

earing AG | Cop

ch Financia

CZ

CZ

CZ

act 

Ind

the

lic f

from

Tra

EC

phy

day

The

The

boa

The

del

MW

For

am

780

ons In €

uation 

€0.

Fut

ter 

Yea

pyright 2015 – A

al Power Pe

0150000722

0150000730

0150000748

ex based on t

common Day

for the hours 

m Monday to F

ading days for 

C business d

ysical settleme

ys. 

e following del

- the curr

(PXE Cz

- the resp

(PXE Cz

- the resp

(PXE Cz

e exact numbe

ard of ECC an

e contract volu

ivery period a

Wh per day. 

r example, th

ounts to 252 

0 MWh and fo

€/MWh with tw

01 per MWh; 

ture with 21 de

Future with 6

ar Future with 

All rights reserv

eak Future

A1RRR9

A1RRSA

A1RRSB

the mean valu

y-ahead mark

between 08:0

Friday of the r

PXE Czech F

days are all T

ent of PXE Cz

livery periods 

rent and the ne

zech Financia

pective next 7

zech Financia

pective next 6 

zech Financia

er of the clear

nd PXE. 

ume is calcula

and the quanti

he contract vo

MWh, for a P

r a Peak Year

wo decimal pla

multiplied by

elivery days th

65 delivery da

 261 delivery 

ed

es 

9 FXPM 

A FXPQ 

B FXPY 

ue of all aucti

et of PXE/OT

00 (CET) and 

respective del

Financial Powe

TARGET days

zech Financia

are currently 

ext 6 months

al Power Peak

full quarters

al Power Peak

full years  

al Power Peak

ed delivery pe

ated from the f

ty of electricit

olume for a P

Peak Quarter 

r Future with 2

aces after the 

the contract v

his correspond

ays this corres

days this corre

ECC C

PXE Czech

Future 

PXE Czech

ter Future 

PXE Czech

Future 

on prices of t

E for the mark

20:00 (CET) 

ivery period (f

er Peak Future

s. Cash settle

l Power Peak 

set up in the E

k Month Future

k Quarter Futu

k Year Future) 

eriods is estab

factors of the n

y to be delive

Peak Month F

Future with 6

261 delivery da

point. 

volume in each

ds to an amou

sponds to a v

esponds to a v

Clearing Specific

h Financial Po

h Financial Po

h Financial Po

the hourly con

ket area of th

(peak load ho

final settlemen

es will be dete

ment, margin

Futures takes

ECC Clearing 

e)  

ure) 

) 

blished by the 

number of del

ered daily. Thi

Future with 2

65 delivery da

ays it amounts

h case, e.g. fo

unt of €2.52, f

value of €7.80

value of €31.3

cation, Release 

227

ower Peak Mon

ower Peak Qua

ower Peak Yea

ntracts traded 

e Czech Repu

ours) for all da

nt price). 

ermined by PX

 calculation a

s place on the

System: 

management 

ivery days in t

s amounts to 

21 delivery da

ys it amounts

s to 3,132 MW

or a Peak Mon

for a Peak Qu

0 and for a Pe

32. 
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pyright 2015 – A

ch open posit

h equal positio

delivery mon

wer Peak Qu

ose delivery p

day. 

ch open positi

h equal positi

ose delivery p

ding day. 

e last trading 

PXE. 

filment by me

ment day follow

e seller (buye

higher (lower

filment is carr

ween the clea

mber in charg

s is the respo

All rights reserv

tion of a PXE

ons of the thr

nths from Jan

uarter Futures

periods taken 

ion of a PXE 

ions of the th

periods taken 

day for PXE C

eans of cash s

wing the last t

r) is obliged t

r) final settlem

ried out betwe

aring members

ge; the cash s

nsibility of the

ed

E Czech Finan

ree PXE Czec

nuary through 

s for the seco

together corre

Czech Financ

hree PXE Cze

together corr

Czech Financ

settlement bas

trading day. 

o settle the d

ment price in ca

een the clearin

s and their ow

settlement be

e non-clearing 

ECC C

ncial Power P

ch Financial P

to March and

ond through t

espond to the 

cial Power Pea

ech Financial

respond to the

cial Power Pea

sed on the fina

ifference betw

ash on the day

ng members a

wn clients is th

tween non-cle

members con

Clearing Specific

Peak Year Fu

Power Peak M

d three PXE 

to the fourth 

delivery year 

ak Quarter Fu

l Power Peak

e delivery qu

ak Futures wi

al settlement 

ween the price

y of execution

and ECC AG. 

he responsibilit

earing membe

ncerned. 

cation, Release 

228

uture is replac

Month Futures 

Czech Financ

delivery quar

on the last tra

uture is replac

k Month Futur

arter on the l

ll be determin

price on the s

e agreed on a

. 

Cash settleme

ty of the clear

ers and their 
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8.3.3 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

n Commodity Cl

PXE Hung

de/ WKN/ 

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

earing AG | Cop

garian Fina

CZ

CZ

CZ

act 

Ind

the

00:

tlem

Tra

PX

EC

phy

the

The

The

boa

The

day

qua

sum

tim

For

am

2,1

MW

ons In €

uation 

€0.

Fut

ter 

Yea

pyright 2015 – A

ancial Powe

0150000938

0150000946

0150000953

ex based on t

Day-ahead m

00 (CET) and

ment price). 

ading days for 

E. 

C business d

ysical settleme

se days. 

e following del

- the curr

(PXE H

- the resp

(PXE H

- the resp

(PXE H

e exact numbe

ard of ECC an

e contract volu

ys in the deliv

antity usually 

mmer time it a

e to winter tim

r example, th

ounts to 720 

84 MWh and 

Wh. 

€/MWh with tw

01 per MWh; 

ture with 30 de

Future with 9

ar Future with 

All rights reserv

er Base Fu

A1RRS

A1RRS

A1RRS

the mean valu

market of HUP

d 24:00 (CET)

r PXE Hungar

days are all T

ent of PXE H

livery periods 

rent and the ne

ungarian Fina

pective next 7

ungarian Fina

pective next 6 

ungarian Fina

er of the clear

nd PXE. 

ume is calcula

very period a

amounts to 2

amounts to 23

me it amounts 

he contract vo

MWh, for a B

 for a Base Y

wo decimal pla

multiplied by 

elivery days th

91 delivery day

 365 delivery 

ed

utures 

SW F9BM 

SX F9BQ 

SY F9BY 

ue of all aucti

PX for the mar

) for all days 

rian Financial 

TARGET days

Hungarian Fina

are currently 

ext 6 months

ancial Power B

full quarters

ancial Power B

full years  

ancial Power B

ed delivery pe

ated on the ba

nd the quanti

24 MWh, on 

3 MWh, where

to 25 MWh. 

olume for a B

Base Quarter 

Year Future w

aces after the 

the contract v

his correspond

ys this corres

days this corre

ECC C

PXE Hunga

Month Futu

PXE Hunga

Quarter Fut

PXE Hunga

Year Future

on prices of t

rket area of H

of the respec

Power Base F

s. Cash settle

ancial Power 

set up in the E

Base Month Fu

Base Quarter F

Base Year Fut

eriods is estab

asis of the fac

ty of electricit

the day of th

eas on the da

Base Month F

Future with 9

with 365 delive

point. 

volume in each

ds to an amou

ponds to a va

esponds to a v

Clearing Specific

arian Financia

ure 

arian Financia

ture 

arian Financia

e 

the hourly con

Hungary for the

ctive delivery p

Futures will b

ment, margin

Base Futures

ECC Clearing 

uture)  

Future) 

ture) 

blished by the 

ctors of the nu

ty to be deliv

he switch from

ay of the switc

Future with 3

91 delivery da

ery days it am

h case, e.g. fo

unt of €7.20, f

alue of €21.84

value of €87.6

cation, Release 

229

al Power Base

al Power Base

al Power Base

ntracts traded 

e hours betwe

period (final s

e determined 

 calculation a

s takes place 

System: 

management 

umber of delive

vered daily. T

m winter time

ch from summ

30 delivery da

ys it amounts

mounts to 8,7

or a Base Mon

for a Base Qu

4 and for a Ba

60. 

064 

 
 

 

 

 

on 

een 

set-

by 

and 

on 

ery 

This 

 to 

mer 

ays 

s to 

760 

nth 

uar-

ase 



European
 

Cascad

Last tra

Fulfilme

 
 

n Commodity Cl
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pyright 2015 – A

ch open positi

h equal positio

the delivery m

ncial Power Ba

whose delive

ding day. 

ch open posit

ced with equa

tures whose d

last trading d

e last trading 

ned by PXE. 

filment by me

ment day follow

e seller (buye

higher (lower

filment is carr

ween the clea

mber in charg

s is the respo

All rights reserv

ion of a PXE H

ons of the thre

months from J

ase Quarter F

ery periods tak

tion of a PXE

al positions of

delivery period

day. 

day for PXE 

eans of cash s

wing the last t

r) is obliged t

r) final settlem

ried out betwe

aring members

ge; the cash s

nsibility of the

ed

Hungarian Fin

ee PXE Hung

January throu

Futures for the

ken together c

 Hungarian F

f the three PX

ds taken toge

Hungarian Fi

settlement bas

trading day. 

o settle the d

ment price in ca

een the clearin

s and their ow

settlement be

e non-clearing 

ECC C

nancial Power 

arian Financia

gh to March a

second throu

correspond to

inancial Powe

XE Hungarian 

ether correspo

nancial Powe

sed on the fina

ifference betw

ash on the day

ng members a

wn clients is th

tween non-cle

members con

Clearing Specific

Base Year Fu

al Power Base

and three PX

ugh to the four

o the delivery 

er Base Quar

Financial Pow

ond to the del

er Base Future

al settlement 

ween the price

y of execution

and ECC AG. 

he responsibilit

earing membe

ncerned.  

cation, Release 

230

uture is replac

e Month Futur

XE Hungarian 

rth delivery qu

year on the l

rter Future is 

wer Base Mon

livery quarter 

es will be det

price on the s

e agreed on a

. 

Cash settleme

ty of the clear

ers and their 
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8.3.4 

ISIN Cod

Short C

Subject

Trading

Busines

Delivery

Contrac

Pricing 

Minimum

n Commodity Cl

PXE Hung

de/ WKN/ 

ode/ Name 

t of the contra

g days 

ss days 

y periods 

ct volume 

of transactio

m price fluctu

earing AG | Cop

garian Fina

CZ

CZ

CZ

act 

Ind

the

08:

the

Tra

PX

EC

phy

the

The

The

boa

The

del

MW

For

am

780

ons In €

uation 

€0.

Fut

ter 

Yea

pyright 2015 – A

ancial Powe

0150000961

0150000979

0150000987

ex based on t

Day-ahead m

00 (CET) and

respective de

ading days for 

E. 

C business d

ysical settleme

se days. 

e following del

- the curr

(PXE H

- the resp

(PXE H

- the resp

(PXE H

e exact numbe

ard of ECC an

e contract volu

ivery period a

Wh per day. 

r example, th

ounts to 252 

0 MWh and fo

€/MWh with tw

01 per MWh; 

ture with 21 de

Future with 6

ar Future with 

All rights reserv

er Peak Fu

A1RRSZ

A1RRS0

A1RRS1

the mean valu

market of HUP

d 20:00 (CET)

elivery period 

r PXE Hungar

days are all T

ent of PXE H

livery periods 

rent and the ne

ungarian Fina

pective next 7

ungarian Fina

pective next 6 

ungarian Fina

er of the clear

nd PXE. 

ume is calcula

and the quanti

he contract vo

MWh, for a P

r a Peak Year

wo decimal pla

multiplied by 

elivery days th

65 delivery da

 261 delivery 

ed

utures 

Z F9PM 

0 F9PQ 

1 F9PY 

ue of all aucti

PX for the mar

 (peak load h

(final settleme

rian Financial 

TARGET days

Hungarian Fina

are currently 

ext 6 months

ancial Power P

full quarters

ancial Power P

full years  

ancial Power P

ed delivery pe

ated from the f

ty of electricit

olume for a P

Peak Quarter 

r Future with 2

aces after the 

the contract v

his correspond

ays this corres

days this corre

ECC C

PXE Hunga

Month Futu

PXE Hunga

Quarter Fut

PXE Hunga

Year Future

on prices of t

rket area of H

ours) for all d

ent price). 

Power Peak F

s. Cash settle

ancial Power 

set up in the E

Peak Month Fu

Peak Quarter F

Peak Year Fut

eriods is estab

factors of the n

y to be delive

Peak Month F

Future with 6

261 delivery da

point. 

volume in each

ds to an amou

sponds to a v

esponds to a v

Clearing Specific

arian Financia

ure 

arian Financia

ture 

arian Financia

e 

the hourly con

Hungary for the

ays from Mon
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the mean valu

market of OKT

d 24:00 (CET)

r PXE Slovaki

days are all T

ent of PXE S

livery periods 

rent and the ne

lovakian Finan

pective next 7

lovakian Finan

pective next 6 

lovakian Finan

er of the clear
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